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Borkar & Muzumdar

Chartered Accountants

AUDITOR’S REPORT

We have audited the attached Financial Statement of “NAGAR PARISHAD - KYMORE,
DIST - KATNI (M.P.)" as at 31.03.2024, for the period from 01.04.2023 to 31.03.2024. These
financial statements are the responsibility of the Nagar Parishad. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement. An audit inClud.es
examining on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management as well as eva luating the overall financial statement

presentation. We believe that our audit provides a reasonable basis for our opinion.

f our information and according to the explanations given to

In our opinion and to the best o :
fair view in conformity with the

us, the said accounts subject to notes gives a true and
accounting principles generally accepted in India.

(a) In the case of the Receipt and Payment Account of the receipt and payment of “NAGAR
PARISHAD - KYMORE, DIST - KATNI (M.P.)" during the year ended on 31.03.2024.

(b) In the case of Income and Expenditure Account of the Excess of Income over Expenditures
of “NAGAR PARISHAD - KYMORE, DIST - KATNI (M.P.)” during the year ended on

31.03.2024.

(c) In the case of Balance Sheet of the state of the affairs of “NAGAR PARISHAD -

KYMORE, DIST - KATNI (M.P.)" as on 31.03.2024.
For M/s Borkar & Muzumdar

Chartered Accountants
FRN - 101569W

el

BORKAR AND MUZUMDAR

Chartered Accountants
FRN - 101569W

Date - 12/11/2024
Place - Jabalpur CA Namit Agarwal
AferBTe (Partner)
M. No. 533747
afug AR UDIN: 25533747BMM]JKY9995
Rren we (AR
al. - + (91) (22) 665839999 « Fax : +(31) (22] 55899990 » Emall : contact@bnmica.com » Website : www.bnmca.com

21/168, Anand Nagar Om C.H.S.,, Anand Nagar Lane, Off Nehru Road, Santacruz (E), Mumbai — 400 055
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THE AUDITOR's SCOPE OF WORK

1. Audit of Revenue :

Annexure - B

Indicators

Observations

Remarks

The Auditor is responsible for revenue from various sources.

We Have Verified The Cash Book For Audit Of
Revenue From Various Sources i.e Tax Revenues,
Rental & Premium From Municipal Properties, Fees &
Other User Charges, Revenue Grants, Interest Earned
And Other Revenue Receipts.

(i)

He is also responsible to check the revenue receipts from the
counterfiles of receipt books and verify that the money
received is duly deposited in respective bank account.

We Checked The Revenue Receipt From The Counter
File Of Receipt Book on sample basis and Verified
That The Money Received is Also Deposited In
Respected Bank Account.

(iid)

Percentage of revenue collection increase/decrease in various
heads in property tax, Samekit kar, Shiksha upkar, Nagriya
Vikash Upkar and Other tax, compared to previous year shall
be part of report.

We have verified all the revenue collection detail as
provided to us and insert the same in Abstract Sheet
{Annexure - C)

(iv)

Deleay beyond 2 working days shall be immediately brought
to the notice of Commissioner/CMO.

No case found.

)

The entries in cash book shall be verified.

We Have Verified All Cash Book With The Receipts
And Payments Voucher And Rokariya Receipts.

(vi)

The auditor shall specifically mention in the report. the
revenue recovery against the quaterly and monthly targets,
Any lapses in revenue recovery shall be part of report,

We have verified revenue recovery done by Nagar
Parishad.

(vii)

The Auditor shall verify the interest income from FDR’s and
verify that interest income is duly and timely accounted for
in cash book.

We had checked the same and found proper.

(viii)

The cases where, the investments are made on lesser interest
rates shall be brought to the notice of the
commissionar/CMO.

No case found.

Nagar Parishad take strict action for
any revenue leakage and guide all the
Employees to do that task in sencere
manner. We also found that there are
few Bank Accounts in which idle
amount deposited, we suggest Nagar
Parishad should convert that accounts
with Swip Accounts so that Nagar
Parishad will earn Interest of FDR.

&:‘!‘iﬁ_ﬂ'

BORKAR AND MUZUMDAR
Chartered Accountanits
FRMN - 10158%W
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2. Audit of Expenses :

Indicators

Observations

Remarks

(@

The Auditor is responsible for audit of expenditure under all
the scheme.

We Have Covered All Schemes Expenditures to the
extent the respective details and information provided
fo us.

(i)

He is also responsible for checking the entrics in cash book
and verifying them from relevant vouchers,

We Have Checked And Verified Cash Book entries
With The Relevent Vouchers. Descripencies noticed
are mentioned in Attaiched Audit Note Sheet.

(iii)

He should also check monthly balances of the cash book and
guide the accountant to rectify errors, if any.

We Have Checked Monthly Closing Balances of Cash
Book and if there is any errors we notified it to
CMO/Accountant.

(iv)

He shall verify that the expenditure for a perticular scheme is
limited to the funds allocated for that particular schemne any
over payment shall be brought to the notice of
Commissioner/CMO.

We Have Covered All Schemes Expenditures to the
extent the respective details and information provided

our verification.

to us. Descriptive information is not provided to us for

™

He shall also verify that the expenditure is accordance with
the guidelines, directives acts and rules issued by
Government of India/State Government.

Detailed working and documents are not prepared by
the Council, also the descriptive information is not
provided to us for our verification, hence we are
unable to comment there upon.

(vi)

During the audit financial propriety shall be checked. All the
expediture shall be supporded by financial and
Administrative saction accorded by Limits of the
sanctioning authority.

All The Expenses Were Under Financial Propriety
And The Expenditure Is According To The Financial
And Administrative Sanction Accorded By The
Competent Authority.

(vii)

All the cases where appropriate sanctions have not been
obtained shall be reported and compliances of audit
observations shall be ensured during the audit. Non
complinces of audit paras shall be brought to the notice of
Commissioner/CMO.

No case found.

(viii)

The Auditor shall be responsible for Verificaton Of Scheme
Project Wise Utilization Certificates (UC'S.) UC's shall be
Tallied With The Income & Expendimre Records And
Creation Of Fixed Asset.

During our audit we found that nagar parishad is not
preparing any UC's regarding grant utilization.

(ix)

The Auditor shall Verify that all the temporary advances
have been fuly recovered.

We have check and found that there is no temporary

advance is provided by ULB during the year.

Nagar Parishad has made addequate
payment to vendors under the
applicablle laws but we found some
cases where payments were not
according to that. We suggest that All
the Officials of Nagar Panshad must
validated all the Expenditures.

st

BORKAR AND MUZUMDAR
Chartered Actcauntants
FRN - 1D1549W
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3. Audit of Book Keeping :

Indicators

Observations

Remarks

M

The Auditor shall be responsible for Audit of All The Books
Of Accounts As Well As Stores.

We Checked All The Books Of Accounts Which
Maintained By The Nagar Parishad and we also find
that there are some important registers are not prepared
by ULB Like Ledger, FAR, Bills Payable etc, as per
the prescribed guidelines.

(ii)

He Shall verify All The Books Of Accounts And Stores Are
Maintained As Per Accounting Rules Applicable To Urban
Local Bodies. Any Descripencies Shall Be Brought To The
Notice Of Commissioner/CMO,

Nagar Parishad Maintained the Books of Accounts As
Per Accounting Rules Applicable to Urban Local
Bodies subject to some exceptions. The same 1s also
intimated to the CMO.

(iii)

The Auditor shall verify Advance Register And see that All
The Advances Are Timely Recovered According To The
Conditions Of Advances. All The Cases Of Non Recovery
Shall Be Specifically Mentioned In Audit Report.

No advance register is presented to us for our
verification.

(iv)

Bank Reconciliation Statements (BRS) Shall Be Verified
From The Records Of ULB And The Bank Concerned, I
Bank reconciliaton statements are not prepared, the auditor
will help in the prepartion of BRS.

No BRS has been prepared by ULB for the Year.
However we had tried to reconcile the balances to
extent details made avaible to us for such
reconicliation. yearly BRS is attached with this report,

He Shall be responsible for verifying Enteries In The Grant

Grant Register is not maintained by the ULB. Also no

Commissioner/CMO.

(v) [Register. The Receipts And Payments Of Grants Shall Be  [such relavant register is provided to us for verification,
Duly Verified From The Entries In The Cash Book. hence we are unable to comment therupon.
The auditor shall verify the Fixed Assets Register from other

(vi) [records and discrepancies shall be brought to the notice of  |FAR is not prepared by ULB.

(vii)

The auditor shall reconcile the accounts of receipts and

pavments especially for project funds.

We Have Reconcile Reciept & Payment OFf Project
Fund As Per Cash Book.

All Books are maintained in well
condition and we suggest that the same
should to carried for future. And We
also suggest nagar parishad to
maintained Ledger, FAR and other
registers.

BORKAR AND MUZUMDAR
Chorterad Accountants
FRN - 1015689W
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Remarks

4. Audit of FDR :
Indicators Observations
i) The Auditor is resposible for audit of all Fixed deposits and |We have Checked all the Fixed Deposits made by the
( term deposits, munieipal council,
i It shall be ensured that proper records of FDR s are Proper records and FDR register are not prepared &
(i) maintained and all renewls are timely done. Maintained by ULB.
The cases where FD's/TDR's are Kept at Low rate of
(iii) |interest than the prevailing rate shall be immediately brought |No case found.
to the notice of Commissioner/CMO.,
(iv) Interest earmned on FDR/TDR shall be verified from entries in

cash book.

‘We had checked the same and found proper.

We found that there are few Bank
Accounts in which idle amount
deposited, we suggest Nagar Parishad
should convert that accounts with Swip
Accounts so that Nagar Parishad will
earn Interest of FDR.

5. Audit of Tenders :

Indicators Observations Remarks
t The auditor is responsible for udit of all tenders/bids invited W foxee Gxamme TFndcﬂBId Dccumc?ls m“T.Cd e
(i) by the ULB's are dosie ULB on sample basis to the extent details provided to
s,

(ii) :Z ::?]1;\:'};?:0?:1&::;; o ve tlnclatinng pracecines Competative tendering procedures are followed.

He shall Verify the receipts of tender fee/bid processing
(i_ij) fee/performance gurantee both during the construction and | All the entries are verified.

maintenance period. Nagar Parishad has called all the

(iv)

The bank guarantees, if received in lieu of bid processing
fee/performance gurantee shall be verified from the issuing
banks.

No bank guarantee details are provided to us for
verification.

The conditions of BG's Shall also verified, any BG with any
such condition which is against the interests of the ULB

tenders with proper media. We suggest
that Nagar Parishad must carry this
practice.

V) shall be verified and brought to the notice of ot Appticable,
Commissioner/CMO.
The cases of extension of B(G's shall be brought to the notice

(vi) |of Commissioner/CMO. Proper guidarce to extend the BG's |Not Applicable,

shall also be given to ULB's,

@t

BORKAR AND MUZUMDAR
Chartered Accountants
FRM - 1015&69W
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6. Audit of Grants & Loans :

Indicators Observations Remarks
We have Covered All Grant Received From
@) The auditor is responsible for audit of grants given by central|{Central/State Government. Financial details of grant
Government and it's utilization. and its utiliazation are not maintained by the ULB as
rescribed.
We have Covered All Grant Received From
.., [|He is Also responsible for audit of grants received from Central/State Government. Financial details of grant
(i) State Government and it's utilization. and its utiliazation are not maintained by the ULB as
rescribed.
He Shail Perform audit of loans provided for physical Nagar Parishad bas mantained the
infrastructure and it's utilization. During this audit the records for Grants received 1o it We
i Auditor Shall specifically comment on the revenue No such details arc maintained by ULB, niether suggest that they mast maintam the
(iii) mechanism i.e. whether the asset created out of the loan has |provided to us for our verification. proper utilisation records also.
generated the desired revenue or not. He shall also comment
on the possible reasons for non generation of revenue,
During Audit We Found That Some Grants Are Like
: The Auditor Sh?«l] speci.ﬁca]ty pomt out any diversion of :ﬁ‘}ﬁ? ;'f‘; ?aij?let?}L;: :;muc;:crc_fm
(nr) funds from capital receipts/grants/loans to revenue ;

expenditure and from one scheme/project to another.

Belongs To Revenue Or Capital. Except That All

Grants Use For The Purpose For Which Grants Have
Received.

BORKAR AND MUZUMDAR
Chaortered Accountants
FRHN - 10154849W
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Name of Auditor - Borkar & Muzumdar., Chartered Accountants

Nagar Parishad - Kymore

District - Katni (M.P.)

Abstract Sheet for Reporting on Audit Paras for Financial Year 2023-24

Annexure - C

Sr No.| Parameters Description Observations in Brief Suggestions
1 |Audit of Revenue Receipts in Rs,
X WY S Year 2022-23 Year 2023-24 % of Growth
i [wufEs 2,90,41,890.00 2,31,65,743.00 -20,23 1. 7Y gy  Ggeey HHGRGl B @O oW
B ot o @ wore T e g @
i [ v 3,51,428.00 2,13,739.00 39,18 e st wHaRar A Faf @1 orh i
2. TN IREE BN A aﬂ_ﬂf : ﬂijﬁ'ﬁ
il [T R e 1,29,213.00 89,722.00 30.56 | v WM & srEeEE @ TEE 48 T [OFAS B wE s S mﬁ-?aﬁ S
o waen & 5 e aReg g e of o [Seeg e 09 e s AR
iv  |Fme ST 5,73,541.00 4,08,104.00 -28.84 | o ¥ gw wf wowe agen § o9 20,08
b i i 3. R =ifdelt g™ w9 W = @ PeE
A G 3,00,96,072.00 2,38,77.308.00 -20.66 Ry - e
R ST aRER T TRy |
4. 9GO T W@ T B G B G
i |we= ‘ﬂh e 2,79,880.00 2,07,341.00 «25.92 3 e w7 gq o § Rorga & wh
ey |
ii [ wwiEE T 14,39,520.00 10,62,114.00 -26.22
IS FY AR A enre gfrem A wl wd |l - T B T i W @ R
iii |5/ smftre gEe = 1,59,460.00 100.00 | TR Yo" AT ¥ 14.58 SRS 1 9 7 ﬁﬁwtm‘fmmmf?ﬁm -
W e
v |FE e T 9,51,628,00 16.67,048.00 75.27
Ha T 26,71,028.00 30,96,863.00 15.94
=TT 3,27,67,100.00 2,69,74,171.00 -17.68

g
uRwg dAR
foaen we (mw)

ail

BORKAR AND MUZUMDAR
Chartered Accountants
FRM - 101549W
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Nagar Parishad - Kymore

District - Katni (M.P.)

Name of Auditor - Borkar & Muzumdar., Chartered Accountants

Sr No. | Parameters Description Observation in Brief Suggestions

Nagar Parishad has made addequate payment to

i dors under the applicablle laws but we found
Auditor's liability to check all the expenses are accordance |We Have Covered All Schemes Expenditures to YRRROTY PP

] here nis were not according
2 |Audit of Expenditure with the Sanction made for it and also check all expenses are|the extent the respective details and information ::r::afﬂ\if: :{ugg:sf:hy;:ca\ll the Officials of
made with proper Authentication. provided to us, Nnga:-P arishad must validated all the
Expenditures.
We have Checked All The Books Of Accounts ks : .o
; ; . P ) All Books are maintained in well condition and
3 |Andit of Book Keeping gcsf;ur:;mr Verified All The Books Of Accounts As Well \‘f;h}fzt;:;?:::;i E:.’ym'[r:::iz l;:;:‘icjl ?Dn!;rd we suggest that the same should 1o carried for
% ining Books.
ULB. future and also prepared all remaining
'We found that there are few Bank Accounts in
3 i which idle amount deposited, we suggest Nagar
4 |Audit of FDR All Fixed Deposits And Term Deposits Are Verified, e have Checkee all the Fixed Deposils made %Y | parishad should convert that accounts with Swip
P - Accounts so that Nagar Parishad will earn
Interest of FDR.
¥ comy i i 7 i Nagar Parishad has called all the tenders with
Audit of all tenders/bids invited by the Nagar Parishad’s are |We have examine Tender/Bid Documents § ;
5 |Auodit of Tenders/Bids doiria invited by Nagar Parishad on sample basis. ::chr medlt;ﬁ::f:!i:_g‘;geﬁt that Nagar Parishad
We have Covered All Grant Received From . : X
6 |Awdlsof Grants & Los ‘Audit of all grants given by central/state Government and it's |Central/State Government, Financial details of gagur Pms.]'t::i h&s, m\nvnmned the records for
. " |utilization are done. grant and its utiliazation are not maintained by | o _mr.:lw 19.1t. W suggest that ihey mast
the ULB as prescribed, maintain the proper utilisation records also.

e ot o uizouna
3‘Fﬁ]ﬁ5‘rﬁ FRN - 101569W
aRiug Baky
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Incidences relating to During Audit We Found That Some Grants Are
diversion of Mands from Like Mixed Mature i.e. Capital & Rﬂvenuc Nagar Parishad can give proper attention wn that
5 [c#pital receipts/ grants/ - Niture Therefore In That Cases We Can't rmatter o that decide the Asset creation and
loans to revenue nature Bifurcate How Much Portion Belongs To bifurcate the revenve nature ifens
expenditure and fromone Revenue Or Capital. Except That no diversion
scheme/project to another of fund is observed.
8 |Any other Revenue Exp | Revenue Receipts | Percentage
#) Percentage of Revenune
Expenditure
(Establishment, Salary, Revenue Material Purchase Amount Included in !
Operation & Expenditures with|Operation & Maintenance of Water Supply, Nagar Parishad should maitain all the records of
Maintenance) with respoct 6,74.27,250.00 5645779100 |  respectto  |Public Lighting & Cleaning that's Why there is |Expenditure with respect lo Revenue
to revenue recelpts (Tax Revenue Receipis |excess Difference in Percentage of Revenue Expenditure and Capital Expenditure.
and nos tax) 119.43% Exp over revenue receipls.
Capital Exp. Total Exp. Percentage
b) Percentage of Capital Cari
pital ] P
Expenditure with respect Expenditures with|Capital Expenditure arc having substantioal Nagar Parishad should maitain all the records of|
to Total Expenditure 5.42,63,995.00 12,16,91,245.00 | respect to Total |with respect to Tetal expenditure made by the  |Expenditure with respect fo Revenus
Expenditures are |Nagar Parishad. Expenditure and Capital Expenditure.
44.59%,
Whether all the
temporary advances have |Auditor is liable 1o check all the advances given an We have check the advn.rcc'sl nnd-l‘ i s .
9 been fuily recovered or i finate some advances balance is lying since old peniod |Not Applicable
i ey ' which needs to be settled.
Whether bank During Our Audit we found that ULB is not
reconcilistion statement Preparing Bank Recociliation Statement for the |We Suggest Nagar Parishad officials 1o
i have been regulerly As per the rules Nagar Parishad Should Prepared Bank wear. However we had tried to reconcile the Prepared BRS on Monthly basis for identifying
prepared. Recociliation Statement on Monthly Basis, balances to extent details made avaible 1o us for |the reasons hehind the differences between cash
such reconicliation. yearly BRS is attached with |book balance and Bank Account Balance.
this report.
M/s Borkar & Muzumdar
FRN - 101569W
% BORKAR AND MUZUMDAR
Iﬁﬂa %m Charterad Accountants
8 FRN - 101589W
Place : Jabalpur Partner
UDIN: 25533747BMM]JKY9995 : M. No. : 533747
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Nagar Palika Parishad - Kymore

District-Katni, (M.P.)

Annexure - D
. 2023-24 INCOME & EXPENDITURE INFORMATION
‘ 1 | REVENLUE RECEIPTS | CAPITAL RECEIPTS
f I T T
antral | State
5 vLm Revenue Revenue C | yorik Nsnsipes
Division | District | ULB Name ‘ Flnance Finance
No. Other Tax Fee & User Trom Assinged Grants, | (rikar Grants
TP | Property Tix Revenue Charges | Munleipal | Revenue | Contribution O Inomr] Cophist Re'y C-ﬂﬁlﬂ!tlﬂ-
‘ Praperty & Suhsirties Receipts Receipts
1 2 3 S N 6 1 [] 3 10 n__ |13 %] | 14 [£] 1% 17
| 1
2 ke un ]l Kymore | BT asiesan|  unaens|  weomnn| zoraan 2844709 .| asea21 gt Ritagissn | TZ20008 12042441 83576647
I
| REVENLUE EXPENDITURE CAPITAL EXFENDITURE |
| Evtablishment | Administratiye| OPeration & | Interest & | Losn  [OBerCopielles oo |
‘E “:“ Ex | Maintenanee | Finance | Other Exp. Repaywmant - EXPENDITURE
e PEMSES | Charges | Charges y hut e
| 18 19 20 21 3] n M 15
‘ 3,79,05,191 30,16475 | 2.40,14,505 19.15'IJ| 24,711,829 - | 54263995 12,16,91,245
J
Mys Sorkar & Muzumdar
Chartered Accountamts
FRN -
L T T
Dute : 12113024 TA Namit Agarwal
race e oituz dAR o
DN ZESITETBIMMIKYRISS dapndaginey o . i
foren Tt (1w ) "R
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Balance Sheet of Kymore Municipal Council

as on 31st March 2024
MY = R e —~
: oAk DA = o i 5
A
Bl 10,58,01,532.04 9,44,97,854.07
Al Earmarked Funds B-2 2,08,14,880.70 1,02,50,837.70
Reserves B-3 14,06,13,350.36 10,61 4436
Total Reserve & Surplus 16,72,29,763.10 21,0041,036.13
A2 |Grants, Contributions for specific purposes -4 1,31,32,983.00 5.67,02302.10
| Loans
Al Secured loans B-5 43,69,577.00 43,69,577.00
Unsecured loans B-6 * 5
Total Loans 43,69,577.00 43,69,577.00
TOTAL OF SOURCES OF FUNDS [A1+AZ+AT) 28,47,32,323.10 27,20,12,915.23
B |APPLICATION OF FUNDS
Fixed Assets B-11
Gross Block 71,84,34,910.58 17,60,83,453.68
Bl Less: Accumulated Depreciation 11,00,05,647.00 9,60,45,237.00
Net Block 10,84,29,263.58 8,00,38,216.68
Capital work-in-progress 6,06,36,348.48 5,05,14,95538
Total Fixed Assets 16,90,65,612.06 13,05,53,172.06
Investments
B2 Investment - General Fund B-12 3,93,18,000.00 L
Investment - Other Funds B-13 &
Total Investments 3,93,18,000.00 =
Current assets, loans & advances
Stock in hand [Inventories) B-14 5,02,925.00 -
Sundry Debtors [Receivables) B-15 4,57.51,663.00 3,08,04,936.00
Gross amount outstandin
Less: Accumulated provision against bad and = p
B3 doubtful Receivables
Deposit Assets - -
Prepaid exp B-16 10,691.00 25573.00
Cash and Bank Balances B-17 3.33,13,026.04 11,17,19,240.17
Loans, sdvances and deposits B-18 13.61,112.00 12,99,946.00
Total Of Curent Assets 8,13,39,417.04 14,38,49,695.17
Current Liabilities and Provisions :
Depasits received B-7 168659100 14,15895.00
B4 Deposit works B-B - -
Other liabilities (Sundry Creditors] B-9 31,99,148.00 9,74,057.00
Provisions B-10 1,04,967.00 -
Total Current Liabilities 49,90,706.00 23,89,952.00
B5 Net Current Assels [Sub Total (B3] - Sub Total (B4)] 7,63.48,711.04 14,14,59,743.17
c Other Asscls B-19 = =
I Miscellaneous Expenditure (to the extent not written B-20 - g
off)
TOTAL: APPLICATION OF FUNDS {ll‘l+82+85ﬂ:+l)] 28,4732,323.10 27,20,12,915.23
Notes to the balance sheet
As per our report of even date annexed
M/s Borkar & Muzumdar
Chartered Accountants
FRN - 101569W
ST bRt e
O 101sew
Date : 12.11.2024 uRue %?ﬁ! CA Namit Agarwal
Place : Jabalpur Rﬂﬁ ﬂ i Partner
(‘T q ') M. No. : 533747

UDIN; 25533747BMM]KY9995
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Balance Sheet of Kymore Municipal Council

As on 31.03,2024
Schedule I 1: Municipal | Generall Fund (fa)
Aeconnt Particulars General fomeral
Code Acemm Acemunt
Carremt Yoar Corvent Year
— 208124 oy |
= i UA497 85407 HA00,455.12
Addditions during the year ) ;
L1l 3 = i LI10RATT97 5564 012.75 |
+ Transfers - 68,37,606.00 |
Toul (R] LI303677.97 124,01 HLTE
Dedurtinne during the \ \
i d
* Tramsfery Y n 4,500.00 |
Total {its) = 9,04,500.00 |
310 |Palance ol the end
i i 10,56,01,532.08 9449705407
Particulars sanchit Nidhl Current | Other Fund Curent Total Sanchit Nidhi Provious | u: v...-.'m Total
Vear 2023-24 Year Z0E3-24 Year 2022-23 73
0z [
Account Code 3Inn 3111073 3]__1.!0 i
a] 1,02,56,837.70 . 1L0GLSHBITT0 92,20 H86,70 . _ 9220,886.70 |
10 the 3 Fund - :
'« Transter from Municipal Fund - - - - -
« Interest/Tividend earned on Special - £ - 3 .
Fumnd fmvestments
« Profit on disposal of Special Fund
imeestments - -
«Appreciation in Valee of Special Fund - 3 .
Ottt addition |Specify natune] 1,05 56,043.00 - 1,05,56,043.00 10,37,951.040 . 103795100
1,05,56,043.00 . 1,05,56,043.00 10,17,95L00 - 10,37,951.00
« Salary, Wages and allowandes 610 - - 5 = : :
» Other administrative cha - - = .
111} Dther: [Paid 1o Beneficiaries)
« Liows on disperkal of Special Fund ) ) -
Investments = - =
« Diminmtion in Yalue of Special Fund . ) )
investments = - - 3 = =
Total e ] = - = - - -
Advance For_ - . I
Net Balance of Special Funds {a + b} 2,08,14,880.70 : 2081488070 1,02,58,837.70 £ 1,02.58.837.70
~-{c+d]

Qut
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Tatal Deductions
(R the year [Hs.)

31210

| 153091,55236 1 24,80,20200

31211

31220

31130

31340

31250
1360

Parthculars

Grants from Central
Government

Crants (rom Other
Govt. Agrncics

Total

32026

32030

Acrount Code

32019

3339081510 =

5,67,02,30210 |

(3] Opeoing Balance

2331 1AR7.00

Additinns to the Gramts *
= Grant reretved doring the year

TZAZTI500

LIZ6ZA41.00 -

2,64, 80,156.00

» lnterect/Dividend carned o Grant
Investments

= Profit on disposal of Grant

Investments
= Appreciation in Value of Grant
Lavestments

|+ Other addition (MPUSP Opening

Balance Reprouped]

72.17.715.00

Total (b)
Total {a+b)

3452520200

1,92,62441.00 -
5,26,53,256.10 -

<l ol of Tunids
= Capital expenditare on Fived

1683356900

3.00.75.639.00 E

AssEls

| Capital Exponditare on Other

= Revenue Expenditure on

231.40267.10

o W, wances eic

B23983300

1,49,00,434.10

(Oeher

» Dther:
o Loss on dispasal of Grant

o Grants Refumided

7.00,49475.10

= Other administratve charges

2,50,73,402.00

4,49.76073.10 -

1,31,32,983.00

Total [c]
Net balance at the year end [a+b]-
3]

54,55, 800.00

76, 77,183.00 =

Carreat Year Previous Year

Particulars

2023-24 [Ra)

2022-23 [Rs)

33010

Loans from Central Governmyest

33 Losts (rom Skaie government

$3.69,577.00 43,69,577.00

:é_lg:l_ELEmtq from Govt bodies & Assogations
ACIES

33040 |Loans from international

33050

Loans from banks & ather Anancial instiutons

33060 |Ocher Torm Logns

33070 | Bonds & debentures

33080 (Other Loans

Total Secured Loans

==

Lz
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Arcount Partical
|_Code Current Year Previous Year
33110_|Loans from Central Government 202324 (Re) 2223 Mx) |
33120 . =
Current Vear Previous Year
| 2023-14 203323
34010 |Prom Comtrstors T 7,83,595.00
34030 IFrom Kevenwes 42,4000 £,32,400.00
34030 | From stafl
34080 _|From Dthers : -
Total deposits received To.6.59L00 14,15, 895,00 |
Schesdule B-8: Deposits Works
Account Particulars Opening halance as | Additions during the Ukitization / Balance
Lode. the of | Carrent Year 2023- expenditure putstandin
the year 01/04,/2023 24 (Rs) [Rs) at the end of the
i} Currant
Year 31/03/2024
34110 |Civil Works ’ 5
34120 |Bectrical works 3 P
34180 _|Others = s
Yotal of deposit works : 5 E
Arcoun: Particulars Current Year Previous Year
Code 2023-24 (Rs) 20%2-23 (Rs.)
35010 [Crediters : =
35011 |Employes Liabilities 2593440,
35012 [Interest Acorued and Doe - =
| 35013 |Outstanding Liahilities E z
35000 [Recoveries Pavable 1.33.691.00 95350.00
35030 |Government Dues Payable 472,017.00 4 72017.00
35040 | Refunds Payable - -
35041 | Advance Collection of Revenues =
35080 _|Others - 40663000
Total Other liabilities (Sundry Creditors) 31,99, 148.00 9,74,057.00
Schedule B-10: Provisions
Account Pasticulars Current Year Previous Year
Code FOTE-24 Z022-23 [Rx)
36010 | Provision for Expenses 1,04.967.00 =
| 36020 |Prowisson for Lot rest y € =
36030 |Provision for Other Assots = =
Total Provisions 1,04,967.00 -

=

BORKAR AND MUZUMDAR
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Schedule B-11: Fixed Assuts
Gross Block Accumulated Depreciation —_" ":'t m":’: ey e
Accou Total at the end of At end o
tml&m Particulars Bc::-:l::n Additions during | Deductions during ﬁmlx:ll:::d o n:'ll:;:]eﬂzn Additions during :‘;ﬁ"::;:‘: 5 the year Current Year 2023- Previous Year
01.04,2023 ¥ period Yy piriod 31.03.2024 01.04.2023 e periad period 31.03.2024 24 ___._3._203122‘3
1 2 3 4 5 6 = [ [ 10 11 =
41010 |Land 11,04.44090 420,874.00 - 15,25,314.90 - : - : 15,25314.90 11,04,440.
41015 |Lakes & Ponds - - - = % . . = = -?ﬂ
41020 |Bulldings 4,62,98,613.70 69,81,626.90 p 532,00, 240.60 | 1,20,45,135.00 17,72,977.00 - 1,38,18,112.00 39462.128.60 34253478,
Infrastructure Assets - -
31030 |+ Roads 5,27 92,088.26 76,58,223.00 : 7045031126 | 5744940100 50,32,165.00 - 6,24,81566.00 79,68,745.26 534268726
41031 ms_m"';“ #d 2,89,60,170.36 B0,43,211.00 : 3,70,03,38036 | 1,7689,649.00 20,55,743.00 - 1,97,45,392.00 172.57.989.36 1,1270.52136
41032 |s Water ways 81,04,620.26 75,91,972.00 z 1,06,96,592.26 21,06,625.00 10,69,659.00 . 31,76,284.00 75.20,308.26 59,97,995.26
41033 _|» Public Lighting ___ 26,30,995.36 21,39,490.00 47,70,485 36 ,87,222.00 4,36,222.00 - 11,23 444.00 36,47,041.36 19,43,773.36
41034 [« Bridges . - 3 = = - - £ - ]
Other assets s iy
41040 |+ Plamts & Machinery 47,92,366,36 62,48 274.00 - 1,10,40,640.36 12,40,912,00 9,88,530.00 - 22,29,442.00 88,11,198.36 355145436
41050 _|» Vehicles 54,82,406.90 41,35,4087.00 : 96,17,893.90 15,12,280.00 7.82,578.00 - 22.04858.00 73,23.035.90 39,70,126.90
41060 | t:::"“ fn‘:‘h" 32,35.216.36 33,42,190.00 b 65,77,406.36 6,38.889.00 5,09,009.00 . 11.48.798.00 54,28,608.36 2596327386
» Furniture, flxtures, {
41070 |fittings and electrical 99,55,838.78 7.90,109.00 ! 1.07.45,947.78 22,71,490.00 10,39,957.00 . 33,11,447.00 74,34,500.78 7684.348.78
appliances
41080 |» Dther fixed assets 272669644 g - 27.26,696.44 4,03,634.00 2,72,670.00 : 6,76,304.00 20,50,392.44 232306244
Total 17,60,83,453.68 4,23,51,456.90 - 21,84,34,910.58 | 9,60,45237.00 | 1,39,60,410.00 - 11,00.05,647.00 10,84,29,263.58 8.00,38,.216.68
%1210 |Werk-In-progress 505,14,055.38 3,3149,351.00 | 2.30.27,957.90 6.06,36,346.48 6,06,365,348.48 5051455538
Total 22,65,98,400.06 7,55,00807.90 2,30,27,95750 27,90,71,259.06 9,60,45,237,00 1,39,60,410.00 . 11,0:0.05,647.00 16,90,65,612.06 13,05,53,172.06

,.Eﬁ%ﬁa ERETS  oRkar ano muzumbar
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Account Particulars With whom Face value Current year Previous

Code. FOnY

Invested (Rs) Carrying Carrying
Cost 2023-24 Cost 2022-23
(Rs) (Fts)
42010 |+ Central Government - %
Securities
42020 | State Government
Securities
42030 |= Debentures and Bonds -
42040 | Proference Shares i
42050  |* Eguity Shares
42060 | Units of Mutual Funds = -
42070 |« Other Investments [Fixed Deposit) |Bank 3,93,18,000.00
Total of Investments - 3,93,18,000.00 .
General Fund
Schedule B-13: Investments - Other Funds

Account Particulars With whom Face value Current year Previous year

Code. invested (Rs) Carrying
Cost 2023-24 Cost 2022-23
(Rs.) (Rs)

42110 | Central Government =

Securities
42120 |= State Government '

Securities
42130 |+ Debentures and Bonds - A
42140 |+ Preference Shares = -
42150 |+ Equity Shares =
42160 |= Units of Mutual Funds x
42170 |» Other Investments (Fixed Deposit) = N

Total of Investments - L "

Other Fund

Schedule B-14: Stock in Hand (Inventories)

Account Particulars Current Year Previous Year
Code 2023-24 (Rs.) 2022-23 (Rs.)
43010 (Stores 9,02,925.00 =
43020 {Loose Tools - =
43080 |Others = &

Total Stock in hand 9,02,925.00 -
o =
%’ .. BORKAR AND MUZUMDAR
=TT [ 3 (F:ﬁ Chortered Accountants
dg i SHleiDI FRN - 101569W
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Schedule B-15: Sundry Debtors (Receivables)
Account Particulars Gross Provision for Net Previous year
Code Amount Outstanding | Amount 2023-24 2022-23 Net
(Rs.) revenues (Rs.) (Rs.) amount
- (Rs)
43110 |Receivables for Property Taxes
Less than 5 years 11,79,574.00 - 11,79,574.00 31,15,366.00
More than 5 years® - - - -
Sub - total 11,79,574.00 . 11,79,574.00 31,15,366.00
Less: State Government . - - -
Cesses/Levies in Taxes - Control
Accounts
Net Receivables of Property 11,79,574.00 - 11,79,574.00 31,15,366.00
Taxes
43120
Less than 3 years 3.35.28,194.00 3,35,28,194.00 2,31,81,563.00
Maore than 3 years® - = -
Sub-total] _ 3,35,28,194.00 3,35,28,194.00 | 2,31,81,563.00
Less: State Government - >
Cesses/Levies in Taxes - Control
Accounts
Net Receivables of Other 3,35,28,194.00 - 3,35,28,194.00 2,31,81,563.00
Taxes
43130 |Recenvables for Fees & User
Less than 3 years B83,12,123.00 - #3,12,123.00 45,08,007.00
More than 3 years* - - - =
o= Sub - total 83,12,123.00 - 83,12,123.00 45,08,007.00
43140
Less than 3 years 27.31,772.00 - 27.31.772.00 -
More than 3 years® - - - *
Sub - total 27,31,772.00 S 27,31,772.00 2
43150 |Receivables from Government - = = z
Sub - total| - - - -
Total of Sundry Debtors 4,57,51,663.00 " 4,5751,663.00 |  3,08,04,936.00
Lilen-JrnbEes]
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Amml Particulars Current Year Previous Year

e 2023-24 (Rs.) 2022-23 (Rs.)

44010 |Establishment - <
44020 _ |Administrative 10,691.00 25,573.00

D30 |Operabions & Malntenance ~ -
Total Prepaid expenses 10,691.00 25,573.00

Schedule B-17: Cash and Bank Balances

Acoount Particulars Current Year Previous Year
Code 2023-24 (Rs.) 2022-23 (Rs.)
45010 _|Cash E -

45020 |Balance with Bank - Municipal Funds

45021 |Nationalised Banks 3,09,97,566.93 9,26,75,899.37
45022  |Other Scheduled Banks 23,15.459.11 1,90,43340.80
45023 _|Scheduled Co-pperative Banks - =
45024 |Post Office = =

Sub-total 3,33,13,026.04 | 11,17,19.240.17

45040 |RBalance with Bank - Special Funds
45041 |Nationalised Banks E =
45042 | Other Scheduled Banks ~ :
45043  |Scheduled Co-operative Banks = =
45044 |Post Office = g
Sub-total = =

45060 |Balance with Bank - Grant Funds
45061 |Nationalised Banks = =
45062 |Other Scheduled Banks = et
45063  |Scheduled Co-operative Banks = 5
45064 |Post Office = =
Sub-total = =
Total Cash and Bank balances 3,33,13,026.04 11,17,19,240.17

—
—
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Schedule B-18; Loans, advances, and deposits
Abcowat |Farticalars Opening Paid during the | Recovered during Biliiis
Code Balance at the current the outstanding
beginning of year 2023-24 year Z023-24 at the end of
the Year (Rs) (Rs.) the Year
01/04/2023 (Rs.) 31/03/2024
(Rs.)
46010 _|Loans and Advances to Employees 6,11,327.00 61,166.00 3 .72.493.00
46020 |Employee Provident Fund Loans 2 2 i %
46030 |Loans to Others - = B -
46040  |Advance to Suppliers and - - X g
Contractors
46050 |Advance o Others 4 : % z
46060  |Deposit with External Agencies (PHE) 6,88,619.00 - - 6,88,619.00
46080 |Other Current Assets = = =
Sub -Total 12,99,946.00 61,166.00 - 13,61,112.00
Less: Accumulated Provisions
against Loans, Advances and .
Deposits [Schedule B-18 (a)] ’ )
Total Loans, advances, and 12,99,946.00 61,166.00 - 13.61,112.00
deposits
Account Particulars Current Year Previous Year
Code 2023-24 (Rs.) 2022-23 (Rs.)
46110 |Loans to Others = =
46120 |Advances = =
46130 [Deposits - H
Total Accumulated Provision - =
Schedule B-19; Other Assets
Account Particulars Current Year Previous Year
Code 2023-24 |E&I 2022-23 IRS.I
47010 |Deposit Works - -
47020 |Other asset control accounts = =
Total Other Assets = =
Account Particulars Current Year Previous Year
Code 2023-24 (Rs.) 2022-23 (Rs.)
48010 |Loan lssue Expenses - -
48020 |Discount on Issue of Loans =
48030 |Others =

Total Miscell

expenditure

iRl
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Kymore Municipal Council
INCOME AND EXPENDITURE STATEMENT

For the Period From 01 April 2023 to 31 March 2024

Schedule Current Year Previous Year
o eratirten No 2023-24 (Rs) 2022-23 (Rs)
INCOME
Tax Revenue 1E-1 3,37,46,147.00 4,19,51,061.00
Assigned Revenues & Compensation I1E-2 2,84,47,096.00 3,16,31,039.00
Rental Income from Municipal Properties 1E-3 4,35,586.00 3.00,475.00
Fees & User Charges 1E-4 38,18,041.00 32,12,544.00
Sale & Hire Charges IE-5 7,65,288.00 3,95,255.00
Revenue Grants, Contributions & Subsidies IE-6 3,56,20,469.10 93,46,804.00
Income from Investments IE-7 25,03,527.00 =
Interest Earned 1E-8 10,36,524.00 20,81,635.00 |
Other Income 1E-9 10,60,165.00 6,95,278.00
Total - INCOME 10,74,32,843.10 8,96,14,091.00
EXPENDITURE
Establishment Expenses IE-10 4,04,98,631.00 3,89,55,974.00
Administrative Expenses IE-11 30,42,048.00 35,99,500.64
Operations & Maintenance IE-12 2,55,80,954.00 2,32,61,887.00
Interest & Finance Expenses IE-13 19,250.13 6,733.21
Programme Expenses IE-14 14,61,811.00 6,74,641.00
Revenue Grants, Contributions & subsidies IE-15 10,10,018.00 5,16,459.00
Provisions & Write off IE-16 - =
Miscellaneous Expenses 1E-17 = |
Depreciation IE-18 1,39,60,410.00 1,59,96,623.00
Total - EXPENDITURE 8,55,73,122.13 8,30,11,817.85
Gross surplus/ (deficit) of income over
expenditure before Prior Period Items 2,18,59,720.97 66,02,273.15
(1-B)
Add/Less: Prior period Items (Net) IE-19 - -
Gross surplus/ {deficit) of E:Tcame over 2.18,59,720.97 66,02,273.15
expenditure after Prior Period Items {C-D)
Less: Transfer to Reserve Funds 1,05,56,043.00 10,37,951.00
Net balance being surplus/ deficit carried 1,13,03,677.97 55,64,322.15
over to Municipal Fund (E-F)
As per our report of even date annexed
M/s Borkar & Muzumdar
Chartered Accountants
FRN - 101569W
BORKAR AND MUZUMDAR
Chortered Accountants
FRM - 101569W
Date : 12.11.2024 JI’{:% 3&&@‘[& CA Namit Agarwal
Place : Jabalpur : Partner
UDIN: 25533747BMMJKY9995 afse HAR M. No. : 533747
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Kymore Municipal Council
Schedule forming Part of Income & Expenditure Statement
For the Period from01.04.2023 to 31.03.2024

Schedule IE - 1: Tax Revenue
Account Particalars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
11001 |[Property tax 2,12,29,951.00 2,98,65,013.00
11002 |Water tax 14,58,000.00 14,58,934.00
11003  |Samekit Kar 16,72,943.00 17,24,436.00
11004  |Conservancy Tax - 2,03,883.00 |
11005 [Lighting Tax - .
11006 |Education Cess - =
11007 [Vehicle Tax - =
11008 [Tax on Animals = s
11009  |Electricity Tax - =
11010 |Professional Tax ~ 3
11011 |Advertisement tax - 5
11012 |Pilgrimage Tax < =
11013 |Export Tax - -
1108021 |Town Development Cess = =
11080 |Other taxes 93,85,253.00 86,98,795.00
Sub-total 3,37,46,147.00 4,19,51,061.00
Less: Tax Remissions and Refund
e [Schedule [E- 1 (a]]
Sub-total = 3
Total tax revenue 3,37,46,147.00 4,19,51,061.00
schedule [E-1 (a): Remissi i Refund of
Account : Current Year Previous Year
Code Faticalars 2023-24 (Rs) 2022-23 (Rs)
11090-01 |Property taxes : -
11090-11 |Other Tax =
Total refund and remission of tax revenues - -
o cCi E{' n
Account Particulars Current Year Previous Year
Code. 2023-24 (Rs) 2022-23 (Rs)
12010 |Taxes and Duties collected by others 2,49,976.00 12,26,609.00
12020 |Compensation in lieu of taxes and duties 2.81,97,120.00 3,04,04,430.00
12020 |Nazool Contribution - E
12030 |Compensations in lieu of Concessions - =
Total assigned revenues & compensation 2,84,47,096.00 3,16,31,039.00

BORKAR AND MUZUMDAR

Chartered Accountants
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Schedule IE-3: Rental income from Municipal Properties

Account Particulars Current Year Previous Year
Code. 2023-24 (Rs) 2022-23 (Rs)
13010  |Rent from Civic Amenities 4,26,481.00 2,79,880.00
13020 _ |Rent from Office Buildings - -
13030 |[Rent from Guest Houses - #
13040 |Rent from lease of lands 9,105.00 20,595.00
13080 |Other rents % =

Sub-Total 4,35,586.00 3,00,475.00
13090 |Less: Rent Remission and Refunds = g
Sub-total . F
Total Rental Income from 4,35,586.00 3,00,475.00
Municipal Properties
Account Particulars Current Year Previous Year
Code. 2023-24 (Rs) 2022-23 (Rs)
14010 |Empanelment & Registration Charges z £
14011 Licensing Fees 21,000.00 18,000.00
14012 |Fees for Grant of Permit - 7,600.00
14013 |Fees for Certificate or Extract 37,152.00 12,231.00
14014 |Development Charges = =
14015 |Regularization Fees = =
14020 |Penalties and Fines 29,675.00 34,771.00
14040 Other Fees 26,101.00 1,85,824.00
14050 |User Charges 37,04,113.00 29,30,093.00
14060 |Entry Fees s 24,000.00
14070 |Service / Administrative Charges = L
14080 |Other Charges - 25.00
Sub-Total 38,18,041.00 32,12,544.00
14090 |Less: Rent Remission and Refunds - -
Sub-total - -
Total income from Fees & User Charges 38,18,041.00 32,12,544.00
Sched -5: Sale es
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
15010 |Sale of Products 2,03,250.00 1,55,255.00
15011 |Sale of Forms & Publications 5,62,038.00 2,36,000.00
15012 |Sale of stores & scrap g z
15030 |[Sale of Others . -
15040 |Hire Charges for Vehicles - 4,000.00
15041 |Hire Charges for Equipment =
Total Income frf:m Sale & Hire charges - 7,65,288.00 3.95,255.00
Income head-wise

i
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Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
16010 |Revenue Grant

1601001 |Grant Revenue-State GoviL 1,49,00,434.10 70,34,597.00

1601011 |Grant Revenue-Central Govt. 82,39,833.00 23,12,207.00

1601021 |Grant Revenue-Other Organisations = =

1601091 |Grant Revenue-Dep on Grant Assets 1,24,80,202.00 -
16020 _ |Re-imbursement of expenses 2 '
16030 |Contribution towards schemes = ‘

Total Revenue Grants, Contributions & 3,56,20,469.10 93,46,804.00
Subsidies
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
17010 Interest on Investments (FDRs) 25,03,527.00 =
17020 Dividend > =
17030 |Income from projects taken up on commercial =
basis
17040 |Profitin Sale of Investments = =
17080 |[Others - =
Total Income from Investments 25,03,527.00 -
Schedule IE- 8: Interest Earned
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
17110 |interest from Bank Accounts 10,36,524.00 20,81,635.00
17120 |Interest on Loans and advances to Employees -
17130 |Interest on loans to others
17180 |Other Interest -
Total - Interest Earned 10,36,524.00 20,81,635.00
1 the
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
18010 |Deposits Forfeited - =
18011 |Lapsed Deposits 3 =
18020 |Insurance Claim Recovery = z
18030 |Profit on Disposal of Fixed assests - =
18040 |Recovery from Employees - -
18050 |Unclaimed Refund/ Liabilities = _
18060 |Excess Provisions written back - F
18080 |Miscellaneous [ncome 10,60,165.00 6,95,278.00
Total Other Income 10,60,165.00 6,95,278.00
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Schedule 1E-10; Establishment Expenses
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
21010 _ |Salaries, Wages and Bonus 3,26,24,626.00 3,47,13,033.00
21020  |Benefits and Allowances 1,95,120.00 2,56,943.00
21030 |[Pension - 26,95,875.00
21040 |Other Terminal & Retirement Benefits 76,76,885.00 12,90,123.00
Total establishment expenses 4,04,98,631.00 3,89,55,974.00
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
22010 |Rent, Rates and Taxes - 12,882.00
22011 |Office maintenance - 1,23,051.00
22012 |Communication Expenses 22,226.00 1,93,189.00
22020  |Books & Periodicals = 48,460.00
22021 |Printing and Stationery 12,09,028.00 7,69,794.00
22030 |Traveling & Conveyance 25,233.00 34,630.00
22040 |Insurance 29,975.00 56,164.00
22050 Audit Fees 1,52,600.00 &
22051 |Legal Expenses 1,67,000.00 2,19,000.00
22052 |Professional and other Fees 5,05,764.00 3,95,760.00
22060 |Advertisement and Publicity 6,77,611.00 13,48,863.00
22061 |Membership & subscriptions - =
22080 |Other Administrative Expenses 2,52,611.00 3,97,707.64
Total administrative expenses 30,42,048.00 35,99,500.64
e ~12:
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
23010 Power & Fuel 48,15,635.00 58,72,403.00
23020 |Bulk Purchases - -
23030 |Consumption of Stores £81,95,847.00 42,25,663.00
23040 Hire Charges 5,95,662.00 6,37,386.00
23050 |Repairs & maintenance -Infrastructure Assets 60,74,304.00 52,60,664.00
23051 |Repairs & maintenance - Civic Amenities 12,22,607.00 7.64,813.00
22052 |Repairs & maintenance - Buildings 13,62,682.00 33,11,155.00
23053 |Repairs & maintenance - Vehicles 4,71,325.00 4,59,818.00
23054 |Repairs & maintenance - Furnitures 6,000.00 53,407.00
23055 |Repairs & maintenance - Office Equipments 1,48,267.00 2.16,896.00
23056 |Repairs & maintenance - Electrical Appliances 1,76,134.00 12,00,525.00
23057 |Repairs & maintenance - Heritage Building 34,713.00 -
23059 |Repairs & maintenance - QOthers 21,41,268.00 8,83,473.00
23080 Other operating & maintenance expenses 3,36,510.00 3,75,684.00
Total operations & maintenance 2,55,80,954.00 2,32,61,887.00

BORKAR AND MUZUMDAR
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Schedule IE-13; Interest & Finance Charges

Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
24010 [interest on Loans from Central Government . -
24020 |Interest on Loans from State Government
24030 |Interest on Loans from Government Bodies &

Associations
24040 [|Interest on Loans from International Agencies -
24050 |Interest on Loans from Banks & Other Financial - =
Institutions
24060  |Other Interest - .
24070  |Bank Charges 19,250.13 6,733.21
24080 |Other Finance Expenses = =
Total Interest & Finance Char;es 19,250.13 6,733.21
Schedule IE-14: Programme Expenses
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
25010 |Election Expenses 1,77,424.00 3,18,316.00
25020 |Own Programs 12,18,227.00 3,56,325.00
25030 |Share in Programs of others 66,160.00 =
Total Programme Expenses 14,61,811.00 6,74,641.00
IE-15: Reven
Account Particulars Carrent Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
26010 |Grants [specify details] 10,10,018.00 5,16,459.00
26020 |Contributions [specify details] - =
26030 |Subsidies [specify details] = 2
Total Revenue Grants, Contributions & 10,10,018.00 5,16,459.00
Subsidies
Schedule [E-16: P off
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
27010 |Provisions for doubtful receivables B -
27020 Provision for other Assets -
27030 |Revenues written off - :
27040 |Assets written off = e
27050 |Miscellaneous Expense written off

Total Provisions & Write off

Al
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Schedule IE-17: Miscellaneous Expenses
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
27110  |Loss on disposal of Assets - =
27120 |Loss on disposal of Investments - 5
27180 |Other Miscellaneous Expenses =
Total Miscellaneous expenses -

Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
27200000 |Depreciation For the Current Year 1,39,60,410 1,59,96,623

Total Depreciation 1,39,60,410 1,59,96,623
Schedule IE-19: Prior Period Items (Net)
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
a. Income
18510 |[Taxes
18520 |Other - Revenues 2
18530 |Recovery of revenues written off =
18540 |Other income 3 3
Sub - Total Income (a) = =
b. Expenses —
28550 |Refund of Taxes = =
28560 |Refund of Other Revenues -
28580 |Other Expenses 2 =
Sub - Total expense (b) = =

Total Prior Period (Net) {a-b)

BORKAR AND MUZUMDAR

Chartered Accountants
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Kymore Municipal Council
r RECEIFTS AND PAYMENTS ACCOUNT
: Far the Perbod from @1 April 2077 e 11 Mavch 2024
Account | current Parson zas.| PHVIee Peried 2022- P — L
Cade Head of Account Schedubis 24 Amomt (Rx) n . Wewd of Account Scheilutes | () k-2
—Amoust (K _Amoum [Ax]
] Opening Ralances
Carsh halanoes bcbuding Isprest J
LCLTE
| Ralances with Banks,Treasury
[{mechading n desipnared fank TLAT %2407 TUETOR0AT
110 T Revemne RP-1 . TO4 1 7,00 ~10 W07 504,00 4940,071.00
120 |Assimned Revenues & WP 2 2.04,47,096.00 1197651500 [Administrative I TR T] H0.16,475.00 IR
130 iGrmtal income o Munbcipal RP-3 LOZ04100 2,0047500 [0 andl Malntenance |- 12 109,117 3400 L7006, 14100
T T —Iﬂ' X 150,351,00 13096100 |1n RE-13 1925013 13321
(1] Sale & Mirs Charge Hp -5 1,065 2.0 [TE Tl 1100 T an1 .00
| Revenpe Grants. Cantributions & Fevenue Grants,
160 " . ) 00 R 1645900
Sul RP- & & Sabuidlig - 15 10,1007 64
170 |mcome from lovesiments R-7 : . . __BONSAN6O0 :
171 Intrvst Earmed RE-1 10,36,524.00 2081 53500 | Misceflan KEF- 17 =
180 Dtbee Ipcume | (T 657,305.00 69527060 {Prior Poriod
l-rl;- ting
‘Retund 1,08, 004,00 1237 000
(340 | Depaslts Received R 19 6,38.700.00 65934700 | Payment o Sundry Creditors |RP= T4 4,08,22,392.00 4,140, 04HLINY
320 f"“’ﬂ“‘"““"’““‘" for i - 20 26480,156.00 2052701400 |Reerve Fund Paid - 25 .
150 Oxtoer Listilliios 7 | arants and wontribution for |, oo
35000-01 |Sale procesds (rom Assets - - |Provvisbons 5 o
, | Rralisation of tavestinent - General B Avgquasition J Purchase of % 4.59.07,905.00 179,70,152.00
3509002 | 4 2E3TIEN00 | e 0P - 26 59,80, i
) S = - |Deposit works P - L -
141 Depersit wohs. - — |investments - 3,92, 10,000.00
35041 ue Collected b - = i - Funil =
Lisans & Advanees oo Employees 1 [ Fe—
[recovery]
ther Loans & Advances [ Repayment of Loans, i N
recovery] suebad : * advances Er=18
[ETl Debtorsfreceivable] RP- 23 151,03.392.00 2,15,35,59200 | Prepaid Expensns | 10,691.00 25573400
| EEL1 Loans Keoeivod AP -30 . . MM_N s .
i1 Earmaried Funds =z - |Onher Loans & Aduances  |RP-29 50,000.00 1 A34.00
310 Mugicipal Fund : = iipal Fund = 2
Cash halances icluding N
Imprest Balance
Halanows with
Banks{ Treasary (incuding in 3,33,13,026004 11,17,19,240.17
|designatod bank accounts)
TOTAL 19,52, 95,887.17 19,99,57,577.02 “TOTAL 19,52,95.887.17 19,94,57,577.02
As per our report of even date annexed
Mys Borkar & Muzumdar
Chartered Accountants
FRN - 101569W
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Kymore Municipal Council
Schedule forming Part of Receipt & Payment Account
For the Period from 01.04.2023 to 31.03.2024

Schedule RP - 1: Tax Revenue

Account Particula Current Year Previous Year
Code e 2023-24 (Rs) 2022-23 (Rs)
11001 Property Tax - -
11002 Water Tax - 934.00
11003 Samekit Tax 2,03,883.00
11004 Conservancy Tax L =
11006 Education Tax = -
11011 Advertisement Tax = =
1108021 |Urban Development Cess = =
11013 Export Tax - =
11008 Other Taxes = =

Total Tax Revenue 2,04,817.00
Account Basticalars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
12010 Taxes and Duties collected by others 2,49,976.00 12,26,609.00
12020 Compensation in lieu of Taxes / duties 2,81,97,120.00 3,01,49,906.00
12030 Compensations in lieu of Concessions 5 =
Total Asigned Revenues & Compensation 2,84,47,096.00 3,13,76,515.00
che RP-3: tal income Munici erties
Account Particulars Current Year Previous Year
Code. 2023-24 (Rs) 2022-23 (Rs)
13010 Rent from Civic Amenities 1,93,736.00 2,79,880.00
13020 Rent from Office Buildings Z 3
13030 Rent from Guest Houses - -
13040 Rent from lease of lands 9,105.00 20,595.00
13080 Other rents - -
Sub-Total 2,02,841.00 3,00,475.00

13090 Less: Rent Remission and Refunds 5 5
Sub-total 2 3
Total Rental Income from 2,02,841.00 3,00,475.00
Municipal Properties

T
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Account Particulars Current Year Previous Year
Code. 2023-24 (Rs) 2022-23 (Rs)
14010 Empanelment & Registration Charges - -
14011 Licensing Fees 21,000.00 18,000.00
14012 Fees for Grant of Permit - 7,600.00
14013 Fees for Certificate or Extract 37,152.00 12,231.00
14014 Development Charges = -
14015 Regularization Fees - =
14020 Penalties and Fines 29,675.00 34,771.00
14040 Other Fees 26,101.00 1,85,824.00
14050 User Charges 1,36,423.00 48,510.00
14060 Entry Fees . 24,000.00
14070 Service / Administrative Charges = :
14080 Other Charges = 25.00

Sub-Total 2,50,351.00 3,30,961.00
14090 Less: Rent Remission and Refunds - E

Sub-total - =

Total Income from Fees & User Charges 2,50,351.00 3,30,961.00

Account Particulars Current Year Previous Year

Code 2023-24 (Rs) 2022-23 (Rs)
15010 Sale of Products 2,03,250.00 1,55,255.00
15011 Sale of Forms & Publications 5,62,038.00 2,36,000.00
15012 Sale of stores & scrap 5 =
15030 Sale of Others " 2
15040 Hire Charges for Vehicles - 4,000.00
15041 Hire Charges for Equipment - -

Total Income from Sale & Hire charges - 7,65,288.00 3,95,255.00

Income head-wise

che -6: R e ts, G ibuti & Subsidies

Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
16010 Revenue Grant = -
16020 Re-imbursement of expenses - 3
16030 Contribution towards schemes - .

Less:- Return = 2
Total Revenue Grants, Contributions & - =
Subsidies
el
i BORKAR AND MUZUMDAR
afdse AR “FRN - 101569V
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Aq(::c;u:t Particulars Current Year Previous Year
2023-24 (Rs) 2022-23 [Rs)

17010 Interest on Investments (FDRs) P £

17020 Dividend : 5

17030 Income from projects taken up on commercial - =

basis
17040 Profitin Sale of Investments - 2
17080 Others Z =
Total Income from Investments - -
Schedule RP - 8: Interest Earned

Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
17110 Interest from Bank Accounts 10,36,524.00 20,81,635.00
17120 Interest on Loans and advances to Employees
17130 Interest on lnans to others
17180 Other Interest

Total - Interest Earned 10,36,524.00 20,81,635.00
1 -9:0 nco!

Account Particulars Current Year Previous Year
Code 2023-24 [Rs) 2022-23 (Rs)
18010 Deposits Forfeited ool
18020 Insurance Claim Recovery 5 =
18030 Profit on Disposal of Fixed assests - E
18040 Recovery from Employees = =
18050 Unclaimed Refund/ Liabilities & -
18060 Excess Provisions written back = -
18080 Miscellaneous Income 6,52,309.00 6,95,278.60

Total Other Income 6,52,309.00 6,95,278.60
Sche P -10: Es is t ses

Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
21010 Salaries, Wages and Bonus 10,08,660.00 7,02,036.00

[ 21020  |Benefits and Allowances 1,95,120.00 2,56,943.00
21030 Pension - 26,95,875.00
21040 Other Terminal & Retirement Benefits 37,94,104.00 12,90,123.00

Total Establishment Expenses 49,97,884.00 49,44,977.00
e FIR ;&%ﬁnwﬁ BORKAR AND MUZUMDAR

Chartered Accountonts
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Schedule RP -11: Administrative Expenses

Méc:::t Particulars Current Year Previous Year
2023-24 (Rs) 2022-23 (Rs)

22010 Rent, Rates and Taxes E 12,882.00

22011 Office maintenance - 1,23?051.-00

22012 Communication Expenses 22,226.00 1,93: 189.00

22020 Books & Periodicals s 48,460.00

22021 Printing and Stationery 12,09,028.00 7,69,794.00

22030 [Traveling & Conveyance 25,233.00 34,630.00

22040 [Insurance 4,402.00 15,618.00
22050 Audit Fees 1,52,600.00 B
22051 Legal Expenses 1,67,000.00 75,000.00
22052 Professional and other Fees 5,05,764.00 3,95,760.00
22060 Advertisement and Publicity 6,77,611.00 13,48,863.00
22061 Membership & subscriptions : E
22080 Other Administrative Expenses 2,52,611.00 3,97,707.64
Total Administrative Expenses 30,16,475.00 34,14,954.64
Less:- Administrative Income = :
Net Administrative Expenses 30,16,475.00 34,14,954.64
- er:

Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
23010 Power & Fuel 47,10,668.00 16,41,102.00
23020 Bulk Purchases - -
23030 Consumption of Stores 40,93,076.00 41,55,947.00
23040 Hire Charges 5,95,662.00 6,37,386.00
23050 Repairs & maintenance -Infrastructure Assets 60,74,304.00 45,71,219.00
23051 Repairs & maintenance - Civic Amenities 12,22,607.00 7,57,497.00
23052 Repairs & maintenance - Buildings 13,62,682.00 27.80,094.00
23053 Repairs & maintenance - Vehicles 4,71,325.00 4,59,818.00
23054 Repairs & maintenance - Furnitures 6,000.00 53,407.00
23055 Repairs & maintenance - Office Equipments 1,48,267.00 2,16,896.00
23056 Repairs & maintenance - Electrical Appliances 1,64,652.00 11,81,100.00
23057 Repairs & maintenance - Heritage Buidling 34,713.00 -
23059 Repairs & maintenance - Others 6,91,268.00 5,65,991.00
23080 Other operating & maintenance expenses 3,36,510.00 3,75,684.00

Total Operations & Maintenance Expenses 1,99,11,734.00 1,73,96,141.00
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Schedule RP - 13: Interest & Finance Charges
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
24010 Interest on Loans from Central Government . ‘
24020 Interest on Loans from State Government - -
24030 Interest on Loans from Government Bodies & - .
Associations
24040 |lnterest on Loans from International Agencies - -
24050 Interest on Loans from Banks & Other Financial - >
Institutions
24060 Other Interest = '
24070 Bank Charges 19,250.13 6,733.21
24080 Other Finance Expenses - -
Sub-Total 19,250.13 6,733.21
Less: - Bank Charges - =
Total Interest & Finance Charges 19,250.13 6,733.21
Schedule RP - 14: Programme Expenses
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
25010 Election Expenses 1,77.424.00 2,82,586.00
25020 Own Programs 12,18,227.00 3,56,325.00
25030 Share in Programs of others 66,160.00 =
Total Programme Expenses 14,61,811.00 6,38,911.00
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
26010 Grants [specify details] 10,10,018.00 5.16,459.00
26020 Contributions [specify details] - -
26030 Subsidies [specify details] = ¥
Total Revenue Grants, Contributions & 10,10,018.00 5,16,459.00
Subsidies
e RP - 16: Store ased
Account Particulars Current Year Previous Year
430100 |Stores 50,05,696.00 -
Total Stores Purchased 50,05,696.00 =

===
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Schedule RP - 17: Miscellancous expenses

Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
2716001 |Penality And Fine = 2
2718001 |Miscellaneous Expenditure =
Total Miscellaneous Expenses < =
Schedule RP - 18: Loan Repaid
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
3312000 |Loan from State Government s -
3313000 |Loan from Other Government Agencies ' z
Total Loan Repaid = -
S u -19; its Receive:

Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
3401011 [Security Deposit from Contractor 6,28,600.00 6,44,247.00

3401011 |With Held &SD = =
3402000 |Revenue Deposit 10,100.00 15,100.00
3408000 |Other Deposit - :
Total 6,38,700.00 6,59,347.00
Less - Depasit Rec. EMD & SD = =
Net Deposits Recevied 6,38,700.00 6,59,347.00
Schedule RP - 20: Grant & Contributio or Specific Purpose Receiv
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
320100 Grant from Central Government 72,17,715.00 1,13,99,000.00
320200 Grant from State Government 1,92,62,441.00 1,71,28,014.00
320300 |Grant from Other Govt. Agencies - s
Other Grant - -
Total 2,64,80,156.00 2,85,27,014.00
Less - Grants - -
Net Grant & Contribution for Specific Purpose 2,64,80,156.00 2,85,27,014.00
Received
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Schedule RP - 21 Earmarked Funds Paid

oo Particulars Current Year Previous Year
gose 2023-24 (Rs) 202223 (Rs)
3115000 |Sinking Fund - -
3115000 _[Rastriya Parivar Sahayata 3 .
3115000  |Samajik Surksha Pension
3117000 [Trust oor Agency Fund
Total Earmarked Fund Paid F P
Less: Samajik Suraksha Pension
Net Earmarked Fund Paid x
Schedule RP - 22; Deposit Works (Net)
Account Particulars Current Year Previous Year
Code 2023-24(Rs) | 202223 (Rs)
3411000 |Deposit for Civil Works - =
3418000 |Deposit for Other Works 2 L
Total Deposit Work s -
Less: Payment =
Net Deposit Work 5 -
Schedule RP - 23: Realisation from Sundry Debtors
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
4311000 |Property Taxes 2,31,65,743.00 2,90,41,890.00
4313000 |Fees & User Charges 12,21,574.00 14,39,520.00
4314000 |Other Sources 4,500.00 =
4312005 |Other Taxes 7,11,565.00 10,54,182.00
4315000 |Receivable from Govi = =
Total Realisation form Debtors 2,51,03,382.00 3,15,35,592.00
articulars Current Year Previous Year
A'(::?duém ’ 2023-24 (Rs) 2022-23 (Rs)
3501000 |Creditors 65,03,427.00 75,85,621.00
3501100 |Employee Liabilities 2,90,22,526.00 2,81,55,033.00
3501200 |Interest Accured and Due - -
01300 |Outstanding Liablility = =
5202000 Recuvcrie:iéll’ayahle 52,96,440.00 62,57,946.00
3503000 [Govt Dues Payable = =
3508000 |Other [Provisions) - =
3501031 |Lok Swasthya Yantriki Vibhag (PHE) . :
Total Payment to Creditors 4,08,22,393.00 4,19,98,600.00
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Schedule RP - 25: Reserve Funds Paid

Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
3115000 |General Fund - E
Total Reserve Funds Paid : .
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
4101000 |Land 4,20,874.00 7,49,212.00
4102000  |Building including Class-1I Civil Structures 17,70,505.00 2,83,447.00
4103000 |Roads & Bridges 1,99,998.00 7,27,858.00
4103100 |Sewerage & Drainage - 1,37,706.00
4103200 |Water Ways 3,95,800.00 11,92,672.00
4103300 |Public Lighting 21,39,490.00 4,77,000.00
4104000 |Plant & Machinery 62,48,274.00 8,52,716.00
4105000 |Vehicle 41,35,487.00 12,24,207.00
4106000 |Office & Other Equipments 33.32,121.00 3,93,055.00
4107000 |Furniture & Fixtures 7,90,109.00 6,22,016.00
4108000 |Other Fixed Assets - 11,12,387.00
4120000 |Work in Progress 2,65,48,247.00 1,01,97,876.00
Total Acquisition/Purchase of Fixed Assets 4,59,80,905.00 1,79,70,152.00
s - 27: Gr: Contribution for Specific Purpo en
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
3208000 |Premium & Income from Shop - -
Less:- - =
Total Grant & Contribution for Specific
Purpose (Payments) - -
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Schedule RP - 29; Loans & Advances

_! Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
4601000 |Loan & Advances to Workers - #

| 4604000 |Advances to Suppliers & Cntractors - #
4608000 |TDS on Interest (FDRs) - =
e Others 60,000.00 88,834.00
Sub-Total 60,000.00 $8,834.00
Less:- Advances to Employee = =
Net Loans & Advances 60,000.00 88,834.00
wuﬂs_miﬂﬂ-
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
33020 Loan from State Government -
33030 Loan From Other Financial Institutions . E
Total Loan = =

e e

Ly
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Kymore Municipal Council

Statement of Cash Flow
As on 31 March 2024
Particulars Current Year 2023.24 [ Previous Year 2022-23 (R
AL Cash Flow {ram Operating Activities
M&u@&wﬂm 2,1059,720.97 66,02,273.15
1396041000 150200
Interest & Fapenses 19,2504 1,39,79,660.13 733,21 1600835671 |
Less: Adjustments for
Profit on disposal of assets
Dividend Income F
Investment income 2504527.00 ks :
Usterest lncnme rooeivid 10,36,524.00 10,36,524.00 20,01,635.00 20,1,635,00
Adjusied income over oxpenditure before effecting
changes i current assets and carremt Babilities and 3,48,02,857.10 2,05,23,994.36
|extra ordinary fiems
Chamges (n curtenl assets and current labilities
(Inerease] [ decrease in Sundry debtors [1.49.46,727 00) [60,31,802.00)
{trwrnase] [ decrease in Stock in hand [9,02,925.00] =
(Intrmasw) / decrease in prepaid expenses 14.882.00 14,973.00
(o] [ decrease in other curment assets [61,166.00] (88.834.00) [61,05,663.00)
| [Docrease)/ iscronse in Deposits recerved 2.70,696.00 3.16,943.00
[Decrease ]/ mcrease in Deposits works - -
[Decrease )/ mervase in sther current fiabilines 22,25,091.00 -
!!mh‘ nerease in provisiens 1.04.967.00 3
Extra ardinary items 2 (1,32,95,182.00) 3,16,943,00
Nel Cash Generated from /used in Operating Activities [A] 2,15,07,675.10 1473527436
2 1,14.25,490.00 ==
103652400 20,81,635.00 1,35,07,125.00
Purchase of jnvestments {2.93,18,000.0 %
Purchage of Fived Assets |5,24,72 B50.00) [1,98,22,377.00)
Increase f[Decrease] in Special Funds/Grants (4.35,69,319.10) F4B6,074.00
Increase /[ Decreass) in Earmarlked Funds &
Increase [ Decrease] in reserve [Grant against fixed asscts) 344.29.006.00 1.5439,612.00
|increase /{Decrease] in Municipal fund - (3,98,94,633.10) 5853,176.60 49,56, 485.60
Net Cash Generated from/used in Investing Activities [B] "[9.98,94,639.10) 1,84,63,610.60
Loan from Banls /Others Received =
Loan Repayment = -
|mterest & Finance Expenses 19,250.13 19,250.13 6,733.21 6,733.21
Net Cash Generated from,/used in Financing Activities [C] (19,250.13)] (6,733.21)
e S——
Nel Increase /{Decrease) in Cash & Cash Equivalents (7.84,06,214.13) 3,31,92,151.75
(A48+C) o i
Cash &mm.mammor Period 11,17.19.240.17 7,85,27, 08842
[ Cash & Cash Equivalent at the End of Period =]
cn.ﬁll'.u*lqdvll«satmecnd of year comprises of 3,33,13,026.04 11,1719, 240007
the Account Balances :-
(Cash - =
Bank Balances 3,33,13,026.04 11,17,19.240.17
[Total of the Breakup of Cash & Cash Fquivalent 3,33,13,026.04 11,17,19,240.17
jmﬂrrzme = 2
As per our report of even date annexed
M/s Borkar & Muzumdar
Chartered Accountants
FRN - 101569W
BORKAR AND MUZUMDAR
Charreiad Acoeunmni
TRN - 101569W
Date : 12.11.2024 CA Namit Agarwal
Place ; Jabalpur :ﬂﬁﬁrﬂ Partner
UDIN: 25533747 BMMJKY9995 M. No. : 533747
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Bank Reconciliation statement

{As on: 31st March 2024, Kemore Municipal Council

State Bank Of India A/c No. - 11244140325

ol T L HE
; 0 et s io e i b gt el
A. | Closing balance as per Tally as on 31.03,2024 | i i
[Add:- ' | |
: S —— —a— - |
B! :
— — '
- L 1 i 1 |
e o i e oo | | i == ===
¢. ‘Amount Debited a1 bank but not recorded in cashbook | p9.03.2022 | | 49,000.00
'_'Amwnt Debited at bank but not recorded in cashbook 28.12.2021 | 455,00
| A i | (" | | | 49,455.00
D. |Adjusted balance as per Tally | | [A+B-C] | 1,4545566.53
£ |Closing balance as per Bank statement as on 31.03.3024 | | 1,45,45,566.53
F. | Difference found 1 {D-E] | =

Bank Reconciliation statement

As on: 31st March 2024, Kemare Municipal Council

mmmmm”ﬁnﬂ.tmﬂlmu
Uk R

c

A Closing balance as per Tally as on 31.03.2024

B. [Add:-

{Lass:-

1T Ullpg 573518
R aRug Har

foren e (13.)

& = ! _f i

D. |Adjusted balance as per Tally ‘ [A+B-C] | 8,18,578.26

E.|Closing balance as per Bank statement as on 31.03.2024 | B18,578.26

F. Difference found i i 1 {D-E] -

Bank Reconciliation statement

(A5 on: 315t March 2024, Kemore Municipal Council

Central Madhya Pradech Gramin Bank Afc No. : 2003791000002244 I

A Closing batance as per Tally as on 31.03.2024 14,96,880.85
jadd: S sich A

. =

T —— = A

D. Adjusted balance as per Tally [A+BC] | 14,96,880.85

£ [Closing balanca as per Bank statement as on 31.03.2024 | T 14,96,880.85

F. Difference found ! [ [ ID-EY -

--—"'.'—'_-—__‘-
BORKAR AND MUZUMDAR

Chartered Accountants
FRN - 101569W
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Bank Reconciliation statement
As on: 315t March 2024, Kemore Municipal Council
Bank OF Baroda Afc No. : D499010000095%

L A G R RV S :
T o) S A T [ i
[ A Closing balance as per Tally as on 31.03.2024 | | | JA21A93.00
r& I Add: 1 - i
Amount issue in CB 476421 but Bank Debited amount s 476321 02.02.2024 | 02.02.2024 100
100.00
IC. ,.Lrsn - 1
Extra Amount Paid -y o i A | 01.06.2023 LB.MJ’
[Extra Amount Paid | : 11.07.2023 | 2,400.00 :
Extra Amount Paid | 17102023 | 25,00
Extra Amourit Paid | | 17.10.2023 360.00
Bank Charges e i 3E E | 2,603.00
D. | Adjusted balance as per Tafly | | | [A+BC] | 1418990.00
£, | Closing balance as per Bank statement as on 31.03.2024 | i | 1418990.00
¥, ‘Difference found [ 0-el | -

Bank Reconciliation statement
As on: 315t March 2024, wunﬂdnltmﬂ
Bank Of Baroda Afc No. : 04990100013492

A Closing balance as per Tally as on 31.03.2024 ;

'_:ﬂ'__ | i o by

(% s - L &l i Eoe 4

D. :Adjusted balance as per Tally ! | | [A+B-C] | 644365140
g|mmawhnummm“ma1.m | | p4,43,651.40
F. Difference found i ! | T Ip-E]l | =

Bank Reconciliation statement
As on: 315t March 2024, Kemore Municipal Council
HODFC - BTE1

.L.uosin;bahmasper‘ranusnnﬁﬁ,m i i H
‘Add- : : ; : i

B.—— =

Less;- i
. amount Debited in CB 17979 but bank Credited 13397 it

D. Adjusted balance as per Tally
£ [Closing balance a5 per Bank statement as on 31.03.2024

F. Difference found

30012024 | 30012024 3,982.00 | 3,982.00
] i [A+B-C] | 8533419.00
i | #533419.00

BORKAR AND MUZUMDAR
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Significant Accounting Policies and Principles adopted for
preparation of Financial Statements for the year 2023-24

Significant Accounting policies:

1.0 Income

1.1 Property Taxes

a) Revenue in respect of Property and Other related taxes e.g integrated tax, sanitation
including surcharge is recognized in the period in which they become due and
demands are ascertained on the basis of certified information from the respective
departments,

b) In case of new or changes in assessments, it can be accrued in the month in which
the demand is served.

1.2 Water supply and Sewerage

a) Revenue in respect of Water Tax, Water Supply Charges, Meter Rent, Sewerage
Charge, Disposal charges is recognized in the period which they become due and
accounted for from the information provided by respective departments.

b) Revenue in respect of Connection Charges for Water Supply is recognized on actual
receipt.

c) Revenue in respect of Water Tanker Charges and Road Damage Recovery Charges,
Penalties is recognized on actual basis.

1.3 Rentals, Fees, and Other Sources of Income

a) Revenues in respect of Rents from Municipal Properties are accrued based on
certified information from respective departments.

b) Revenues in respect of renewal Trade License Fees are recognized on due basis.
One-time trade license fees are accounted on actual basis.

€) Revenues in respect of Profession tax on Organizations/entities, where levied,
recognized on actual receipt basis.

d) Other income, in respect of which demand is ascertainable and can be raised in
regular course of operations of the ULB, is recognized in the period in which they
become due, i.e., when the bills are raised.

e) The other incomes, which are of an uncertain nature or for which the amount is not
ascertainable or where demand is not raised in regular course of operation of the
ULB, are recognized on actual receipt basis.

f) Revenue in respect of Property Transfer Charges is recognized on actual receipt
basis.

g) Revenue in respect of Collection Charges or Share in collection made by ULB or by
any other agency on behalf of state government is recognized on actual receipt from
the state government.

h) Revenue in respect of Rent of Equipment or any other services provided to the
Contractors, deducted from their bills, is recognized as and when the deductions are

made. @4;1 =

BORKAR AND MUZUMDAR
Chortered Accountants
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i) Revenue in respect of Rent and/ or Hire Charges in respect of vehicle, road roller,
J.C.B. sale of waste and scrap where applicable is recognized on actual receipt.

1.5 Common Accounting Principles Concerning Income Accounting

The following principles are applied uniformly on Income from Property and Other
Taxes, Water Supply and Rentals, Fees and Other Sources of Income:

a) Interest element and Penalties, if any, in demand is reckoned only on receipt.
b) Revenue in respect of Notice Fee, Warrant Fee and Other Fees charged the
recognized when the bills for the same are raised.

¢) Refunds, Remissions of taxes for the current year is adjusted against the income
and if pertain to previous years then it is treated as prior period item.

d) Write-offs of taxes are adjusted against the provisions made and to that extent
recoverable gets reduced.

€) Demand raised with retrospective effect are treated a prior period income to
the extent it pertains to earlier years.

f) Demand raised arising out of change in self - assessment of properties is treated
as ‘Change in Demand’ and are accounted for as income relating to previous
year to the extent it pertains to earlier years.

g) Any additional provision for demand outstanding required to be made during
the year is recognized as expenditure and any excess provision written back
during the year is recognized as income of the ULB.

h) Refunds, remissions of all kind of incomes for the current year is adjusted
against the income and if pertain to previous years then it is treated as prior
period item.

i)  Write-offs of Other Income are adjustment against the provisions made and to
the, extent recoverable is reduced.

j) Any subsequent collection or recovery of all kinds of receivable which were
already written off is recognized as a’ Prior Period Income’

k) In case collection of any income is under litigation, wherever applicable, no
acerual entry is passed and disclosure of it is made in the Notes to Accounts.

I) Any additional provision for demand outstanding (net on overall basis)
required to be made during the year is recognized as expenditure and any
excess provision written back during the year is recognized as income of the
ULB.

1.6. Provisions for Arrears of Income

The age- wise analysis of all receivable on account of taxes, fees, rental and charges
has not been made at the year-end in the financial statements due to the
unavailability of age- wise information.

BORKAR AND MUZUMDAR
-5 Chartersd Accountants
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2.0 Assigned Revenues

All ‘Assigned Revenues' like Compensation in lieu of octroi, State Finance
Commission, Stamp Duty, Surcharge on transfer of Immovable Properties, is
accounted during the year on actual receipt basis. However, at year-end, if the
sanction orders for release of funds were issued and funds actually remitted, such

amount are accrued as income for the year by debit to the Assigned Revenue
Receivable.

3.0 Grants
3.1 Revenue Grant

a) General purpose Grants, mainly from the state government are of a revenue nature
e.g. Maintenance of PHE water supply is recognized as income on actual receipt basis.

b) Grants received or receivable in respect of specific revenue expenditure is recognized
as income in the accounting year in which the corresponding revenue expenditure is
charged to the Income and Expenditure Account.

3.2. Capital Grant

a) Grants received towards expenditure (these are generally from State Government)
are accounted on actual receipt basis. The amount is initially being credited to a
Capital Grant head under ‘Liabilities’. Upon acquisition/construction of the asset the
value of the amount so spent is debited to the liability head by corresponding credit
to ‘Capital Contribution from Sate’.

b) Capital Grants received as a nodal agency or as implementing agency for an intended
purpose, which does not, result in creation of assets with ownership rights for the
ULB is treated as a liability till such time it is used for the intended purpose. Upon
utilization for the intended purpose, the extent of liability stands reduced with the
value of such utilization and no further treatment, as a capital receipt is required.

¢) Grants in the form non-monetary assets (such as fixed assets given at a concessional
rate) are accounted for on the basis of the acquisition cost. In case a non-monetary
asset is received free of cost, it is recorded at a nominal value (e.g. Rupee One.).

d) Income on Investments made from ‘Specific Grants received in advance’ is recognized
and credited to the Specific Grant, whenever accrued. Profit/loss, if any, arising on
disposal of investments made from the "Specific’ Grant received in advance’ are also

recognized and credited/ debited to the Specific Grant.
ARIBI pog
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4.0 Assets

4.1. Public Works

a) The cost of fixed assets includes (i) Cost incurred/amount spent in acquiring or
installing or constructing fixed asset. (ii) Interest on borrowings attributable to
acquisition or construction of qualifying fixed assets up to the date of commissioning
of the assets, and (iii) other incidental expenses incurred up to that date of bringing
the asset to use.

: b)  Any addition to or improvement to the fixed asset that results in increasing the
utility or capacity or useful life of the asset is capitalized and included in the cost of
assets. Expenditure in the nature of repairs and maintenance incurred to maintain
the asset and sustain its functioning or the benefit of which is less than for a year, it
treated as revenue expenditure in the year of incurrence.

¢) Assets in the nature of civil works and equipment/machinery requiring
erection/installation are first be accumulated under respective ‘Capital work-in-
progress account’ prescribed in the chart of accounts. Upon completion of the civil
works and installation of machinery the value is transferred to the respective assets
account under fixed assets. If the civil work of machinery installation as at the end of
the year were under construction/erection/installation these is include the direct
cost on material, labor, stores, and advances to suppliers for material and others.
Where an asset is created with borrowed funds the interest paid/ accrued as on the
day of the valuation is also be added to arrive at the total value of the wark - in-
progress.

d)  The Earnest Money Deposit and Security Deposit received if forfeited, is recognized
as income when the right for claiming refund of deposit has expired.

e) Deposit received under Deposit works is treated as a liability till such time the
projects for which money is received is completed. Upon completion of the projects,
the cost incurred against itis reduced from the liability.

4.2 Fixed Assets

Fixed assets include Land including parks; Buildings; Roads and Bridges;
Waterworks: Bore Wells; Laboratory Equipment; Sewerage and drainage; Public
Lighting; Luminary & Electrical Fittings; Furniture Fixtures, Fittings, Electrical
appliances; Office & other equipment’s; Computer Hardware, etc.; Vehicles' Health
related assets; Cold  Storage Equipment; Medical Equipment.

a) All Fixed Assets is carried at cost less accumulated depreciation. The cost of fixed
assets shall include cost incurred/money spent in acquiring or installing or
constructing fixed asset, interest on borrowings directly attributal @i:!

——
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b)

c)

d)

g)

h)

)

k)

or construction of qualifying fixed ass
- ets up to the date of
assets and other incidental and indirect expenses incurred up t{;ntrz::i:::::tng o

2%;‘;‘;‘:??“ or improvement to the fixed asset that results in increasing the utility
ife of the asset is capitalized and included in the cost of fixed assets.

Any Fixed Assets, which has been acquired free of cost or in respect of which no
payment has been made, is recorded at nominal value of Re. 1/-.

Any assets costing less than Rs. 5,000(Rupees Five thousands) would be expensed/
charged to Income & Expenditure Account in the year of purchase.

An increase in net book value arising on revaluation is credited to a reserve account

under the Municipal fund as ‘Revaluation Reserve Account’. A decrease in net book

value arising on revaluation of fixed assets is charged to Income and Expenditure
accounts.

Depreciation is provided at Straight Line Method at the prescribed rates.

ed at full rates for assets, which are purchased/constructed
reciation is provided at half the rates
ctober 15t of an Accounting

Depreciation is provid
before October 1stof an Accounting Year. Dep
for assets, which are purchased/cnnstructed on or after O

Year.

ch are disposed on or after

t full rates for assets, whi
rates for assels,

Year. Depreciation is provided at half the
ober 15tof an Accounting Year.

Depreciation is provided a
October 1stof an Accounting
which are disposed before Oct

Assets recorded in the register but not physically available is written off after a

period of five years.

curred to maintain the asset

Expenditure in the nature of repairs and maintenance in
is charged off

and sustain its functioning or the benefit of which is for less than a year,
as Revenue Expenditure

Valuation of land is follow the following guidelines:

ase is recorded on the basis of aggregate of purchase

Land acquired through purch
costs incidental to acquisition.

price paid/ payable and other

d by the ULB are taken as a part of the municipal asset at a

Leasehold lands acquire
riod and amortized

total value payable as lease charge over the entire lease pe
equally over the lease period.

Lands that are acquired free of cost form the government or provided by individuals
or institutions under endowment for specific purpose are priced at Rupee One.
Where the ownership of the land has not been transferred in favor of the ULB, but
the land is in the permissive possession of the ULB, such lands are included in the
Register of Land with Rupee One as its value. However, there s

mention in the Register that in case the Government takes back the
BORKAR AND MUZUMDAR
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of t:hrne fn future, reversal of entry is made the Register of Lands. Cost of developing
such vested lands, if any, should be booked under the subhead land’.

Cos:t .of' ‘land Emprovements such as leveling Filling or any other developmental
activity in capitalized as a part of the cost of land.

All lands that are under encroachment and belonging to the ULB and where it is not
possible to have the land evacuated, the Council decides about the percentage of
provision to be made on the cost of land. If the encroachment is for more than two
years, provision equal to ninety percent (90%) of the carrying amount would be

made.

Parks and Playgrounds should be capitalized under two categories: (i) Land

pertaining to Parks and Playgrounds including the cost of development of land that
should be booked under Land’ and (ii) other amenities to Parks and Playgrounds
that should be capitalized under the sub-head ‘Parks and Playgrounds’.

plant and machinery etc. constructed Jinstalled in

d for other purpose should not be booked under
me should be booked under the

However, any building/structures /
the Parks and Playgrounds and use
the subhead ‘Parks and Playgrounds’. The sa
appropriate heads/sub-heads of assets.

case. If and when
Juation of a class of
greater than the

recommended only on an exceptional
t the value assigned upon reva
book value of that class being
<. Revaluation reserve is reduced by
ed portion of the

Revaluation of assets is
revaluation of assets is carried ou

assets shall not result in the net
recoverable amount of the assets of that clas
transfer of equivalent amount of depreciation charged on the revalu

cost of the fixed assets.

Statues and Heritage Assets — Statues and valuable works of art are valued at the
st and no depreciation is charged thereon. In case, however, the original
cost in not available or the items have been gifted to the ULB by some other
person/authorities, the value should be taken at Rupee One. Heritage buildings
declared through Gazette Notification should be booked under this head and should
be valued at book value/cost of the material date. No depreciation should be
charged on such buildings. However, in case of capital improvements after the
building has been so notified, depreciation at the normal rate of buildings is charged.
In case, however the book value/cost of the material date is not available or the
items have been gifted to the ULB by some other person/ authorities, the value
should be taken at Rupee One. Material date in this case would be the date of Gazette

Notification,

original co

Intangible assets include computer software, which is valued at cost plus cost of staff
time and consultants costs incurred, in implementing the softw
capitalized, only when the intangible asset is developed, and whic

BORKAR AND MUZUMDAR
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ULB owv i i d

2 :;13 Petl‘llﬂd of time be derive economic benefits from it. In case it is not so, the

e ‘_‘“Ed's charged to revenue, in the year which it is incurred. The intangible
cquired are depreciated over a period of five years' life, whichever is earlier.

Where ULB has taken a loan or other borrowings for the construction of as asset or a
group of assets, then the interest would be capitalized to that particular assets or the
group of assets. If a particular loan cannot be identified for a specific asset, then
capitalization would be made at weighted average rate. The weighted average rate is
applicable after taking into consideration the period of completion/building of
assets and the amount invested in relation thereto.

as been received, is calculated
g the grant amount from asset
d expenditure statement in

sets.

s)  Depreciation on assets on which government grant h
on the gross value of fixed asset Le. without deductin
value. The grant so received is charged to the income an
the same proportion as the depreciation charged on such as

5.0 Stores

terial, equipment, etc, procured is recognized on

ULB in relation to materials, equipment,
clude the purchase price including the
location and condition

a) Expenditure in respect of ma
accrual basis, i.e, on admission of bill by the
ivered. The cost of inventories shall in

etc, del
curred to bring the inventories to its present

expenditure in
i.e. freight inward, duties and taxes, etc.

where bills are received after the

received and accepted’
ce. However,

ounted based on the value as stated in the invoi
o the values used are as stated in

b)  Accounting of ‘goods
balance sheet date is acc
where the bills are not received up to the cutoff dat

the purchase order.
¢) Thestockasat the close of the year is valued at cost following the popularly known

1 method- FIFO “First in first out’.
sold is recognized on actual receipt basis.

fuel is treated as expenditure

valuatio
d) Value of store, material disposed off/
Inventories of consumable supplies such as stationery,

and charged to revenue at the time of purchase.

6.0 Other Expenditures

6.1 Employees Related Transactions

a) Expenses on Salaries and other allowances are recognized as and when they are due

for payment (i.e. at the month end).

b) Statutory deductions from salaries including those for income tax. profession tax
provident fund contribution, etc. is recognized as liability in the :
which the corresponding salary is recognized as expense.

e
-

BORKAR AND MUZUMDAR
Chartered Accountants
FEN - 101569W

3ERBIR
uRug B#AR
Roren @t (ww)

(¥ Scanned with OKEN Scanner



¢) Gratuity is calculated upon retirement of the employee and is due them.

d) Leave encashmentare recognized on actual payment basis.

e) Pension is recognized on actual payment basis wh

n

g)

h) Bonus, ex-

i)

k)

n

6.2.

2)

b)

adopted.

Interest receivable on loans given to employees is reco
the period in which these have accrued.

In respec

ere Actuarial valuation is not

gnized as revenue at the end of

viable on default in repayment of

t of loans to employees, penal interest le
d on accrual basis.

principal or payment towards interest is recognize
allowances and reimbursements to the

other
ue for payment.

gratia, overtime allowance,
a5 and when they are d

employees is recognized as an expense

meeting the pension and other retirement benefits
t is deciding on this and

be formed for
rnmen

Separate funds may
nd Leave encashment. State Gove

including Gratuity a

defines the modus operandi.
nefit funds is recognized

the rate of contribution.
r state

ther retirement be
is defining

ion due towards Pension and o
te generally prescribed fo

ty. State Government
be at the ra

Contribut
as an expense and a liabili
r such rate could

One basis fo
utation.

government employees on dep
n for liability of pension may be considered by the ULBs. In that

Actuarial valuatio
ed by the applicable state laws.

case they are guid
sidered for management of Provident

e ULB to form the trust and meet the
invested as per the guidelines
Employer's contribution to

rmation of Trusts is con
the responsibility of th
y. Provident Funds money 1s
ent funds.

d on due basis.

Where applicable, fo
Funds. In that case it i
shortfall of the fund if an
applicable to any Employee Provid
Contributory provident Fund is recognize

Other Revenue Expenditures

s treated as expenditures in the period in which they

Other Revenue Expenditures i

are incurred.

end for all bills received up to a cutoff date (30th

Provisions are made at the year-
April of next financial year).

Any expenditure for which the payment has been made in the current period but the
benefit and/or service is likely to arise in a future period is treate

for the period in which its benefit arises and /or services are receiv
BORKAR AND MUZUMDAR
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d)  The expenditure for the current period shall include the proportionate value of the
benefits and/or services arising in the current period even if the payment therefore
has been made in the previous period.

7.0 Investments

he cost of investment shall include

a) Investment is recognized at cost of investment. T
ncidental expenses incurred for its

cost incurred in acquiring investment and other i
acquisition e.g. brokerage.

b)  All long-term investments are carried/stated in the books of accounts at their cost.

¢) Short- term investments are carried at their cost or market value (if quoted)

whichever is lower.

d) Interest on investments is recognized as and when due. At period-endS. interest is

accrued proportionately.

e) Dividend on investments is recognized on actual receipt.

tment (net of selling expense such as

arising on disposal of inves
n the year when

f)  Profit/ loss, if any,
the Municipal Fund is recognized i

commission, brokerage, etc] from
such disposal takes place.

g) Incomeon investments made from Special Fund and Grants under specific Scheme is
recognized and credited to Special Fund and Grants under Specific Scheme
respectively, whenever accrued. Profit/loss, if any, arising on disposal of investments

(net of selling expense such as commission, brokerage, etc) made from the Special
Fund and Grants under specific Scheme is recognized and credited/debited to Special
Fund Account and Grant under specific scheme Account respectively.

8.0 Special Funds

a) Special Funds is treated as a liability on their creation.
b) Income on investments made from Special Fund is recognized and credited to Special

Fund, whenever accrued. Profit/loss, if any, arising on disposal of investments made
from the special fund is recognized and credited/debited to Special Fund Account.

¢) Any expenditure of a revenue nature, which is incurred specifically on
scheme/project for which a Special fund has been created, is charged to that Special

Fund.

On Completion of the construction of a fixed asset and/or on acquisition of a fixed
asset out of a Special Fund, the amount equivalent to the cost of such fixed asset is

transferred from the respective Special Fund to the Grant again: @4:!'

Amount proportionate to depreciation of the asset Is credited to s
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6 s

h:;:e:::;ur:e:;it:;nt_every year Depreciation on assets on which government grant
ey , is calculated on the gross value of fixed asset ie. without
: g the grant amount from asset value. The grant so received is charge to the
income and expenditure statement in the same proportion as th d i
charged on such assets. ; s |

9.0 Lease and Hire Purchase

91 Lease can be of two types- Finance Lease and Operating Lease. In a Finance Lease,
the lessor transfers substantially all the risks and rewards incident to ownership of
an asset. An Operating Lease is a lease other than a finance lease.

an asset on lease, effecting the lease

9.2 When an ULB (as a lessee) have obtained
ed all the risks and rewards incident

agreement as a finance lease, then it have assum
to ownership:

a) In case of Finance Leases, the ULB would recognize the lease both as an asset both as

an asset and a liability.

b) The lease item would be recognized as an asset at the cost yalue of the lease as per
agreement or at any value as agreed between the lessor and the Jessee.

) The principal amount payable on the lease, equivalent to the asset value only would

be shown as a liability-

d) Amount of lease payments would be ap
the principal repayment.

e) The principal repayment would reduce the lease liability and the finance charges

waould be considered as an expense.
f) The lease asset would be subject 10 normal deprecation like that co

other assets in the same category, when they are not leased.

portioned between the finance charge and

nsidered for

t on lease, effecting the lease

sor) have granted an asse
hed all the risks and rewards

93 When an ULB (as a les
then it have relinquis

agreement as a Finance Lease,
incident to ownership:
he lease in the balance sheet as receivable at the

a) The ULB as a lessor would consider t
f relinquishing the rights as a disposal

agreed value and recognize the transaction 0

of asset, so held or as a sale of properties.
b) Of the lease payments received, the ULB should recognize the finance income on d

systematic and rational basis and recognize the same as an income for the year.
¢) No depreciation can be provided by the ULB (as a lessor) when the lease is of a

Finance Lease.

9.4 When an ULB (as a lessee) have obtained an asset on lease, effecting the lease
agreement as an operating lease, then it have not assumed all the risks and rewards

incident to ownership, as all such risks are still with the lessor.

a) Alllease payments should be recognized as an expense. i

b) No distinction between principal repayment and finance charges to b gaau sy anp muz
Cherterad l.cmm-ut
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¢) Nodepreciation to be provided on assets held under operating leases.

.5 y
9 aW’hen an ULB (as a lessor) have granted an asset on lease, effecting the lease
. greemel_n ;?us an operating lease, then it have not relinquished all the risks and
f rewards incident to ownership.

a)  All leased assets under an operating lease would be recognized as an asset, still
owned by the ULB, under the group fixed assets, but need to be separately disclosed.

b) Lease Income should be recognized in the statement of Income & Expenditure on
accrual basis.

¢)  Depreciation to be provided on the leased assets in the same manner as provided for
any asset of that class under direct control of the ULB.

9.6 Hire Purchase in the books of ULB (when a buyer)

a) The purchase price is capitalized as the cost of fixed assets.

b) Hire Purchase (HP) installments are apportioned between the finance charge and the
reduction of the principal outstanding. The finance charge is allocated so as to
produce a constant periodic rate of inte rest on the remaining balance of the liability.

portion out of the ‘HP Payable’ is accounted by debiting
ets The Principal repayment would reduce the
Id be considered as expense.

c¢) The total amount of interest
to a control account under current ass
lease liability and the finance charges wou

subject to normal depreciation like that considered for

d) The Jeased asset would be
when they are not leased.

other assets in the same category,

9.7 Hire purchase in the books of the ULB (when a seller)

a) The sale price (including the interest portion) is accounted as receivable from HP

agreement;

between the interest income and the reduction of the
the finance income to be allocated so as to produce a
st rate of interest on the remaining balance of the

b) HP instalments is apportioned
principal amount receivable (
constant periodic rate of intere

receivable);

of interest portion out of the ‘HP Receivable’ is accounted by

The total amount
This amount is adjusted while

crediting to a contro] account under current assets.
accounting for finance charge

—

e
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Notes on account

1. Reserves:

?n::mt of assets under building, roads, bridges, sewerage and drainage, public
ighting, plant and machinery, vehicle, office and other equipment’s, furniture 8

fixtures, parks and playgrounds etc. which were identified to have been built from
grant funds, from the government has been transferred to respective fund on
and contribution for

acquisition/ construction of new fixed assets out of grant
specific purpose.

2. Grants for Specific Purpose:

cy or as implementing agency for an intended
ssets with ownership rights has been

d for the intended purpose: Upon

of liability is reduced with the value
received in

e from 'Specific Grants
¢ Grant, whenever accrued.
de from the ‘Specific Grant
fic Grant.

Capital Grants received as a nodal agen

purpose, which does not, result in creation of a

treated as a liability till such time it is use
utilization for the intended purpose, the extent
of such utilization. Income on investments mad
advance has been recognized and credited to the Specifi
Profit/loss, if any, arising on disposal of investments ma
received in advance’ 1S recognized and credited/ debited to the Speci

jved from Central, State, Local Government,
anizations) have

t form MPUSP and other OIE

pts in Bank Accounts.)
80,156/~ from Central

ed Grant Grants rece

2.1 Un-utiliz
tion (Gran

[nternational organiza

been accounted for on the basis of recei
2.2 Total Grant Received during the year of Rs. 2,64

Government, State Government and other organization.
2.3 The grants have been utilized for capital expenditure o1 fixed assets, capital
enue expenditure on maintenance of basic amenities and other

payments and rev

Operational expenses.
A sum of Rs. 7,00,49,475.1
under:
o Asum of Rs. 4,69,09,208/- Incurred ©

is transferred to reserve under head grant utilized account.

5. 2.31,40,267.10/- utilized for revenue expenditure is
penditure Account under the head

0/- has been debited and the details are the same as

n acquisition of fixed assets

o AsumafR
transferred to Income and Ex

revenue grants contribution & subsidies.

3. Loans:
Loan from Hudco is Qutstanding at the end of the Year. Loans has been recorded as

the details and information provided by the Municipal Council to us for the

per
f loan is recorded as grant as Der terms and

year. Further 75% amount ©
conditions.
BORKAR AND MUZUMDAR
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4. Fixed Assets:

- ;Zc:: \;f:f ;:;luae Land: Parks; Buildings; Roads and Bridge; Waterworks;
b & Elec‘:rf"t‘;WhE‘qUiPment;. Sewerage and Drainage; Public Lighting;
et e Fltt.mgs; Furniture Fixtures Fittings Electrical appliance;

quipment’s; Computer Hardware, elc; Vehicles; Health related
assets; Cold Storage Equipment; Medical Equipment etc.

b) Categorization and grouping of fixed assets has been done as provided in the

MPMAM.

¢) Additions have been worked out on the basis of final bill raised by the contractor

on the completion of the asset.

d) Fixed Assets are considered at cost less accumulated depreciation. The cost of
fixed assets include cost incurred/money spent in acquiring or installing or
constructing fixed assts. Interest on borrowings directly attributable to
acquisition or construction of qualifying fixed assets up to the date of
commissioning of the assets and other incidental and indirect expenses incurred

up to that month.

acquired free of cost or in respect of which no

¢) Any fixed Assets, which has been
ominal value of Rupee 1/~

payment has been made, has been accounted foran

than Rs. 5,000.00 (Rupees Five thousands) purchased

f) All assets costing less
dered for capitalization, it has

Jacquired up to 31.03.2024 have not been consi
been expensed/ charged in the year of purchase.

he year, have been transferred from

ch have been completed during t
Is made available by the KYMORE

g) Assets whi
f detai

WIP to Fixed assets on the basis ©
MUNICIPAL COUNCIL.

5. Depreciation:

Line Method at the rates prescribed in

a. Depreciation is provided at Straight

MPMAM.
b. Depreciation is provided at full rates for assels, which are purchased/

constructed before 1% October and at half the rates which are
purchased/ constructed on or after 1% October of the Accounting Year.

¢. Depreciation on assets created out of the government grant has been received
has been calculated on the gross value of fixed asset i.e. without deducting the

grant amount from asset value. The grant so received is charg @%

and expenditure statement in the same proportion as the depr
BORKAR AND MUZUMDAR
Chortered Accountants
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g. Current Assets: Current Ass

o . "

ea;:;h asse!:'s. Since t}.le detail of assets created out of the government grant for

: jer year is not available, amount for assets created during the current year
as only been charged to income & expenditure statement.

6. Capital Work in Progress:

Assets in the nature of civil works and equipment/ machinery requiring
erection/installation are accounted for as’ Capital Work- In- Progress. Upon
completion of the civil works and installation of machinery the value in transferred
to the respective asset account under fixed assets. The value of work-in-progress
includes the direct cost on material, labor, stores, and advances to suppliers for
material and others. Where an asset is created with borrowed funds the interest
paid/accrued as on the day of the valuation is added to the total value of the work-
in-progress. The amount of CWIP has been provided by the KYMORE MUNICIPAL
COUNCIL. Further details of WIP have been worked on the basis of details

provided by the KYMORE MUNICIPAL COUNCIL.

7. Investment:

nts has been accounted for as per the

General Fund: all Investme

Investment -
rovided by the council.

details and information p

ets include the items prescribed in the MPMAM

8.1 Inventories:
lance sheet on the basis of information

n in the ba
inventory has been

d department. Valuation of
pal council.

[nventories have been take!

furnished by the concerne
taken as provided to us by the munici

8.2 Sundry Debtors:
f Property Tax, Water Tax and other receivable as on 31.03.2024
rovided by the Sections. In ahsence of proper
and authentic verification of previous period arrears of property tax, and
other related receivables, the figures are subjects to reconciliation and
confirmation. In the absence of age wise details, no provision for doubtful

debts has been made.

a) The amounto
has been taken on the details p

b) Balances of advance, recoverable etc, are subject to

confirmation/reconciliation and consequential adjustments if any.

Tl s

R ufue ek

- WG chHIY

daiah i o BORKAR AN

f.JF T T (g ) Chartered EI‘IEEE:EI‘S.
FRMN - 101549W

(¥ Scanned with OKEN Scanner




8.3 Bank balances:

Bank accounts mentioned in the KYMORE MUNICIPAL COUNCIL cash book
have been reconciled. Bank balance has been worked out on the basis of bank

statement and cash book provided.

8.4 a) Advance to Staff:

Advances not adjusted till 31.03.2024 has been taken as current asseL

However, these are subject to reconciliation and confirmation by the employee

concerned.

b) Advances to Suppliers & Contractor:
st work have been taken as

Advances paid to suppliers and contractors again
iliation and confirmation.

current asset. These advances are subject to reconc

No Security deposit with telecom Dept. / cell phone service provider as per

available records. Therefore, the same is considered as Nil.

Deposit with Electricity Board or any
dditions were made during the year.
yet to be obtained.

No information is provided for Security
other authority as on 31.03.2024. No a
Confirmation from the said department /agency is

9. Current Liabilities:

a) Deposits Received:
Amount Security Deposit from
deduction made form the bill approved against the runnin
department. No interest has been credited on the security de
een kept in separate bank account. The amount is su

Contractors: Security deposit from contractors is
g work order files of works

posit, since the amount has
bject to reconciliation and

not b
confirmation.

money deposit if form contractors and Bazar Bethaki.
y deposit, since the amount has been
d confirmation

osits: Earnest
n the earnest mone
he amount is subject to reconciliation an

on
No interest has been credited o
kept in separate bank account. T

performance guarantee deposit from

ved against the running work order files
sit, since the

1
ractors is deduction made from the bill appro
has been credited on the guarantee depo

te bank account. The amount is subject to

cont
of Woks department. No interest
amount has not been kept in separa

reconciliation and confirmation.

Works Deposits: There are no work deposits outstanding as on 31.03.2024.

-
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b) Other Liabilities:

This has been worked out based on the lists of amount admitted during 2023-24 but paid
after 31.03.2024. It includes deduction of TDS, royalty, VAT, sub tax, professional and

income tax deducted as source form salary etc,

10. Contingent Liability:

The liability of different legal matters (pending in District, High Court and SUPI’EF;'Z ::lfur:;'
on account of unsettled claims) and Guarantees issued by government on

corporation has not been provided as the same is not readily ascertainable.

5\ =
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